
Shah Gupta & Co. 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT 

38, Bombay Mutual Building, 

2nd Floor, Dr. D N Road, Fort. 

Mumbai - 400 00 I 

Tel : + 91 (22) 2262 3000 

+ 9 I (22) 4085 I 000 

Email contactii1ishahgupta.co1n 

Web: w11'w.shahµupt a.co111 

TA lh~ M~mhP.r~ nf I AOOFRI IP WFA TH MANAl'.ii;MliNT PRIVJ\Tli LXMITiD 

Report on tha Ind AS Financial Statements 

Opinion 

We have audited the accompanying Ind AS Financial Statements of LADDERUP WEALTH MANAGEMENT 
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2020, the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity 
and the Statement of Cash Flows for the year then ended, and a summary of the significant accounting 
policies and other explanatory information (hereinafter referred to as "Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the manner so 
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under 
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 
("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company 
as at March 31, 2020, its profit and total comprehensive income, changes in equity and its cash flows for the 
year ended on that date. • 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing, as specified under section 143(10) of 
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(ICAI) together with the ethical requirements that are relevant to our audit of the Financial Statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
di 1ILdl I esµu11sll.Jllllles In c1eeordalite Wi th these requirements and the ltAl's Code o!' l:thics. We believe that 
the audit vid~nct: vv e I 1ave ulJLdl11et.l b surnue11L dlit.l dµµrufjrlate! to j:lrbVlde a basis ror our audit opinion on 
the Financial Statements. 

Information Other than the Financial Statements a ,,d Auditor's Report Thereon 

The Company's Boa d of Di e to i re ponsible for t he other information. he other Information comprises 
the Board's Report, Report on Corporate governance and Business Responsibility report, but does not include 
the Financial Statements and our auditor's report thereon. 

The Board's Report, Report on Corporate governance and Business Responsibility report is expected to be 
made available to us after the date of this auditor's report. Our opinion on the Financial statements does not 
cover the other information and we will not express any form of assurance conclusion thereon. In connection 
with our audit of the Financial Statements, our responsibility is to read the other information identified above 
when it becomes available and, in doing so, consider whether the other information is materially inconsistent 
with t~e financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated . 

When we read the Board's Report, Report on Corporate governance and Business Responsibility report, if we 
conclude that there is a material misstatement therein, we are required to communicate the matter to those 
charged with governance and describe actions applicable in the applicable laws and regulations. 



Responsibilities of Management and Those Charged with Governance for the Financial 

Statements: 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance, statement of changes in equity and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including the accounting 
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Ttl f;\l'li j:\ il rlt'lg tl1o ri nurwial Ctotc" 11L::1 , LI 11:: "udt l1 uf [J) t't:! ttor'S I!:: responsible tor assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on t he basis of these Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Statements, whether due to 
fraud or error, design and perform audit procedures responsive to Ll1u:,t: rbk~, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The r isk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Evaluate t he appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as ru 
concern. //,>,.t-J\ G_Up ;-~ 
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• Evaluate the overall presentation, structure and content of the Financial Statements, including the 
disclosures, and whether the Financial Statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial 
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the Financial Statements 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in interncil control 
that we identity durinQ our audit. 

We also provide those charged with governanc:e with r1 5tr1t f:'mf:'nt that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We describe these matters in our auditor's report unless law or regulation precludes publ ic disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication . 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Cent ral 
Government of India in terms of sub-section {11) of section 143 of the Act, we give in t he 'ANNEXURE 
A' a statement on the matters speci fi ed in paragraphs 3 and 4 of t he Order. 

2. As requ ired by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanat ions which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as requi red by law have been kept by the Company so far as 
it appears from our examinat ion of those books; 

(c) The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Cash Flows and Statement of hanges In Equity dealt wi th by th is Report are in 
agreement with the books of account; 

( d) In our opinion, the aforesaid Financial Statements comply with the Indian Account ing Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 
2015, as amended; 

(e) On the basis of the written representations received from the directors as on March 31, 2020 and 
taken on record by the Board of Directors, none of the di rectors is disqualified as on March 31, 2020 
from being appointed as a director in terms of Section 164(2) of the Act. 

(f) In pursuance to the Notification No. G.S.R 583(E) dated 13-06-2017 read with Corrigendum dated 
13-07 2017 issued by the Ministry of Corporate affairs, clause (i) of sub-section 3 of Section 143 of 
the Act, reporting on adequacy of internal financial controls system of the Company an!;L.t e 
operating effectiveness of such controls, is not applicable to the Company. ~0-~ 14 
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(g) With respect to the other matters to be included in the Auditor's report in accordance with the 
requirements of the sub-section 16 of Section 197 of the Act, as amended : 

In our opinion and to the best of our information and according to the explanations given to us, the 
provision of Section 197 of the Act is not applicable to the Company. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us : 

i. The Company due~ 11ul l1dvtj d 11 y µ~11t.ll11y llllydllum; UM Its flMat1c1a1 i:,og1t:1bn. 

ii. The Company did not have any long-term contracts including derivative contracts on which there 
were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred, to the Investor Education and 
Protection Fund by the Company. 

For SHAH GUPTA & Co. 
Chartered Accountants 
Firm Registrati ~ :i1i~~W 

.r/ /fl' ,, _.;-: 

Vedula Pra , ha r-mfi:< ' , .. , ' , .. ,_. 1/ 
Partner -~:_:~~-~/ 
Membership No. : 123088 
UDIN: 20123088AAAABX8815 

Place: Mumbai 
LJate: July 18, 2020 
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT 
The Annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of 
even date 

i. a. The Company has maintained proper records showing full particulars, including quantitative details and 
situation of fixed assets. 

b. The Company has a regular programme of physical verification of its fixed assets by which fixed assets 
are verified in a phased manner over a period of three years. In our opinion, this periodicity of physical 
verification is reasonable having regard to the size of the Company and the nature of its assets. In 
accordance with this programme, certain fixed assets were verified during the year by the 
Management. According to the information and explanations given to us, no material discrepancies 
were notin~c1 on s11rh vPrifiration . 

c, /\ccordin!J to Lil l! i11rormHl-lnn r, ncl explanatlons given Lu ui;, Cump,my does not have Immovable 
property and hence Clause 3(i)(c) of the Order is not applicable to the Company. 

ii. The Company's nature of business does not require holding of any inventories. Accordingly, the Clause 3(ii) 
of the Order is not applicable to the Company. 

iii. According to the information and explanations given to us, the Company has not granted any loans, 
secured or unsecured to companies, firms, Limited Liability Partnership and other parties covered in the 
register maintained under Section 189 of the Act. Accordin$JIY, sub clause (a) , (!:I) ~ (~) of the Cli'H-l~e ~(jj i) 
are not applicable to the Company. 

iv. In our opinion, and accordinq to information c1nd explanat ions 11 ivP.n to 11s, the C:omr;icmy ha:i not ~iv~n loirn 
t o any di rector and has complied with provisions of 186 of the Act in respect of making investments and 
providing guarantees and St::<..:uri li t::s, as applicable. 

v. According to the in form.ition und explanat ions given to us, t he Con1µd11y lids not accepted any deposit from 
thP r,11h lir and hrincli thli dlrectivo(j iG(juod by tho rtooor,o Dan i of Indio and th p1 uvl ium, ur 91::Lllu11;, 73 
to 76 or any other elevant provisions of the Act and the rules framec1 there 1mrlPr , Arcordinaly, Clause 3 
(v) of the Order is not applicable to the Company. 

vi. To the best of our knowledge and as explained, the Central Government has not prescribed maintenance of 
cost records under sub-section (1) of Section 148 of the Act, for the services rendered by the Company. 

vii. a. According to the information and explanations given to us and on the basis of our examinat ion of the 
records of the Company, the Company has generally been regular in depositing undisputed statutory 
dues including provident fund, Income-Tax, Cess, Goods and Service Tax and other material statutory 
dues applicable to it to the appropriate authori ie . 

b. According to the information and explanat ions given to us and on the basis of our examination of t he 
records of t he Company, no amounts deducted / accrued in t he books of account in respect of 
undisputed statutory dues including provident fund, I ncome-Tax, Cess, Goods and Service Tax and 
other material statutory dues, in arrears as at March 31 , 2020 for a period of more than six months 
from the date they became payable. 

c. According to the information and explanations given to us and on the basis of our examination of the 
records of t he Company, there are no dues of provident fund, Income tax, Cess, Goods and Service Tax 
and other material statutory dues which have not been deposited as at March 31, 2020 on account of 
any disputes. 

viii. According to the information and explanations give t o us, the Company does not have any loans or 
borrowings from any financial institution, banks, and government or debenture holders duri g.. e year. 
Accordingly, Clause 3(viii) of the Order is not applicable to the Company. /,?;".\_~;;:~ 
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ix. The Company did not raise any money by way of initial public offer or further public offer (including debt 
instruments) and term loans during the year. Accordingly, Clause 3(ix) of the Order is not applicable to 
the Company. 

x. According to the information and explanations given to us, no material fraud by the Company or on the 
Company by its officers or employee has been noticed or reported during the year. 

xi. In our opinion and according to the Information and explanations given to us, the Company is a Private 
Limited Company and hence provisions of Section 197 of the Act which pertains to managerial 
remuneration is not applicable. Accordingly, paragraph 3(xi) of the Order is not applicable to the 
Company. 

xii. According to the information and explanations given to us, the Company is not a Nidhi Company. 
Accordingly, Clause 3 (xii) of the Order is not applicable to the Company. 

xiii. According to the informr.1tion ;:mrl P')(pl c1nc1ti0ns given to Ulii and based on our cxilmination of the records of 
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the 
Act where applicable and details of such transactions have been disclosed in the Financial Statements as 
required by the applicable accounting standards. 

xiv. According to the information and explanations give to us and based on our examination of the records of 
the Company, the Company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year. Therefore, Clause 3(xiv) of the Order is not 
applicable to the Company. 

xv. According to the information and explanations given to us and based on our examination of the records of 
the Company, the Company has not entered into non-cash transactions with directors or persons 
connected with them and hence provisions of section 192 of the Act are not applicable. Accordingly, 
clause 3(xv) of the Order is not applicable to the Company. 

xvi. According to the information and explanations given to us the Company is not required to be registered 
under Section 45-IA of the Reserve Bank of India Act, 1934. 

Pur SHAH 1.iiUi' I A & to. 
Lliartered Accountants 
Firm Re · 574W 

S74V~.l c;, 
/1--:: 

'...St1·~:,na 
·•''J/ Partne -..,·:;;;: 

Membership No.: 23088 
UDIN : 20123088AAAABX8815 

Place: Mumbai 
Date: July 18, 2020 
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Balance Sheet as at March 31, 2020 

Particulars 

ASSETS 
Non-current assets 
Property.Plant and Equipment 
Right to Use 
Goodwill 
Other Intangible assets 
Financial Assets 

Other financial assets 
Defe11 ~u lax a~~~l 
Totol non-current osscts 

Current Assets 
Financial Assets 

Investments 
Trade Receivables 
Cash and cash equivalents 

Current Tax Assets (Net) 
Other Current assets 
Total current assets 

Total Assets 

EQUITY AND LlABILITIES 

EQUITY 
Equity Share capital 
Other Equity 
Total equity 

LIABILITIES 
Non-current liabilities 
Provisions 
Total non-current liabilities 

Current Liabilities 
Financial Liabilities 

Trade payables 
- Total outstanding dues to micro enterprise and small enterprise 
- Total outstanding dues to creditors other than micro enterprise and 

small enterprise 
Other financial liabilities 

Other current liabilities 
Provisions 
Current Tax Liabilities(Net) 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

Notes 1 to 34 form an inte ral art of the financial statements 
This is the Balance Sheet referred to in our audit report of even date 

For Shah Gupta & Co. 
Chartered oi:-.:;;:=::::::~ 
Firm Re 

arma , •:.-,.. 

Partner -- -- _ 
Members 1p lfli1 e~i !f:Z 

........ .:.::;-;:;_ 

Place: Mumbai 
Date: 18th July, 2020 

Note No. 

3A 
3B 
4A 
4B 

5 
6 

7 
8 
9 

10 
II 

12 

13 

14 

15 
16 
17 
18 

As at 
31st March 2020 

401 ,691 
2,788,670 

17,700,000 

22,500 
1,507,913 

22,420,775 

:'i,1~11,Rtl1 
6,650,226 
9,603,482 

579,425 
99,979 

22,087,955 

44,508,730 

2,000,000 
27,823,966 
29,823,966 

2,123,250 
2,123,250 

3,367,705 
6,627,687 
2,283,994 

282,129 

12,561,514 

4-t,508,730 

(Amount in Rs.) 

As at As at 
31st March 2019 01st March 2018 

419,297 

17,700,000 

22,500 
1,IM 378 

19,306,175 

1,107,1'11 

8,525,902 
4,268,188 

31,066 
566,002 

16,698,551 

36,004,726 

2,000,000 
23,313,684 
25,313,684 

1,525,436 
1,525,436 

5,051,873 
1,719,276 
1,600,189 

246,517 
547,751 

9,165,607 

36,004,726 

340,346 

79,341 

12,500 
I 379 861 
1,812,048 

IVd '.'.001 
8,976,193 
1,805,883 

91,371 
77,264 

24,564,511 

26,376,560 

2,000,000 
17,061,407 
19,061,407 

1,290,440 
1,290,440 

1,406,872 
2,242,578 
2,085,123 

290, 139 

6,024,713 

26,376,560 

For and on behalf of the Board of Directors 

Place: Mumbai 
Date: 18th Jul , 2020 

Sunil Goyal 
Director 

'---

DIN : 00503570 



LADDER UP WEALTH MANAGEMENT PRIVATE LIMITED 
Statement of Profit and Loss for the year ended March 31, 2020 

Particulars 

INCOME 
Revenue From Operations 
Other Income 
Total Income 

t:XPf.NOTTlfRF. 
Employee Benefit Expense 
Finance Costs 
Depreciation and Amortization Expense 
Other Expenses 
Total Expenses 
Profit/(loss) before exceptional items and Tax 
Exceptional Items 
Profit/ (loss) for the year before Tax 

Tax expense 
Current income tax 
Deferred income tax 
Taxation of earlier years 

Profit/(loss) for the year (A) 

Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 

Remeasurement of post employment benefit obligation 
Other comprehensive income for the year, net of tax (B) 

Total comprehensive income/ (loss) for the year, net of tax (A+B) 

Earnings per share (EPS) 
(Nominal value of share Rs. 10 (PY Rs. 10) : Basic & Diluted 

Notes 1 to 34 form an inte rat art of the financial statements 
Thi~ iF th rlnltimvnl ufprulll and looo roforrod to in our ouJ il 11,11v1l vl\,vl,H udlo; 

Place: Mumbai 
Date: 18th Jul , 2020 

Note No. 

19 
20 

21 
22 

3&4 
23 

24 

Year ended 
31st March 2020 

53,119,712 
417,864 

53,537,576 

28,347,520 
809,467 

2,971 ,502 
13,394,115 
45,522,605 

8,014,972 

8,014,972 

518,799 
435,683 

96,018 
1,050,500 
6,964,472 

(236,416) 
(236,416) 

6,728,056 

34.82 

(Amount in Rs.) 
Year ended 

31st March 2019 

51 ,164,008 
407,208 

51,571,217 

25,852,935 
6,469 

269,998 
17,328,223 
43,457,624 

8,113,592 

8,113,592 

1,659,855 
215,483 

85,054 
1,960,392 
6,153,201 

99,076 
99,076 

6,252,277 

30.77 

For and on behalf of the Board of Directors 

Raghvendra Nath 
Managing Director 
DIN : 03577330 

Place: Mumbai 
Date: 18th Jul , 2020 

Sunil Goyal 
Director 
DIN : 00503570 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Statement of Changes in Equity for the year ended March 31, 2020 

A) Equity Share Capital 
Asat 

Particulars 31st March 2020 
Authorised 
2,00,000(31.03. 19 : 2,00,000 01.04.18: 2,00,000) Equity 
shares of Rs. IO each 2,000,000 

2,000,000 

Issued, Subscribed and Fully Paid Up 

2,00,000 (31.03.19: 2,00,000, 01.04.18 : 2,00,000) Equity 
shares of Rs. 10 each fully paid up 2,000,000 

2,000,000 

B) OtherE ui 

Parllculars 

Asat 
31st March 2019 

2,000,000 
2,000,000 

2,000,000 
2,000,000 

Asat 
01st March 2018 

2,000,000 
2,000,000 

2,000,000 
2,000,000 

Other 
Comprehensive 

11111111 .. 

Securities Premium Retained Earnings Remeasurement of 
post employment 

Balance as at April 1,2018 

Profit/(loss) for the year 
Remeasurement of post employment benefit obligation 

Balance as at March 31, 2019 

Profit/(loss) for the year 
Rwmuaouromont of pool omploymmt bcucfil ul,lig11liu11 
RuluinuJ Ilurnin!!D adjuotll\6111 011 Jui, liuu uf luJ AIJ 110 

Balance as at March 31, 2020 

Nature/Puq1ose of Reserves: 

Securities Premium 

6,000,000 

6,000,000 

6,000,000 

benefit obligation 

11,061,407 

6, 153,201 
99,076 

17,214,608 99,076 

6,964,472 
(:,Ul,,416) 

lL,Lll,1111) 

21,9Gl,30G (137,340) 

(Amount in Rs.) 

Total 

17,061,407 

6,153,201 
99,076 

23,313,684 

6,964,472 
(236,416) 

(~.m.774) 

27,823,966 

Securities premium is received pursuant to the further issue of equity shares at a premium net of the share issue expenses. This is a non
distributable reserve except for the following instances where the the share premium account may be applied; 

l) townrdt the ln ue of uni&bu•u uhu1•u urthu Cumpuny 10 the member! of the (:omi,any a, lully pa1u L,unus shams; 
ii) for the purchase of its own shares or other securities; 
iii) in writing off the preliminary expenses of the Company; 
iv) in writing off the expenses of, or the commission paid or discount allowed on, any issue of shares or debentures of the Company; and 
,·) iu pro ·idi11, fu, thu µ1~111iu111 µuyulil~ uu tltb tbllc111µ1lu11 uf auy 1euee1rmtJllJ IJi'IJ!ei'ert~e SttAt'M 61 ol any debentures ot the l!ompany. 

Retained Earnings 
Retained earnings represents the accumulated profits of the Company. 

Notes l to :!4 form an lnlc ral art of the financial statements 
This is the Statement of Changes in Equity referred to in uur audit report of even dale 

/,.;.-, 
Partner .• ;. ,,;-' 
Members .Sl( > _.,,, 

Place: Mumbai 
Date: 18th Jul , 2020 

For and on behalf of the Board of Directors 

Place: Mumbai 
Date: 18th Jul , 2020 

Sunil Goyal 
Director 
DIN : 00503570 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Statement of Cash Flow for the year ended 31 March 2020 

Particulars 

A. Cash Flow from Operating Activities 
Profit before Tax 
Adjustments for: 
Depreciation on Property, Plant and Equipments 
Provision for expected credit loss 
Finance Cost 
Interest Income 
Dividend Income 
Notional loss on value of current investments measured at FVTPL 
Remeasurement of pont omploymcnt benefit obligation 
Operating Profit before Working Capital Changes 

Adjustments for : 
(lnuruuuo) / Decren~c in TrAde R1;1.,ci vaLlt:s 
(Increase)/ Decrease in Other Financial Assets 
(Increase)/ Decrease in Other Non Financial Assets 
Increase/ (Decrease) in Trade Payables 
Increase/ (Decrease) in Provisions 

Increase / (Decrease) in Other financial Liabilities 

Ti wrrtt~I-' I (nrr teft ) In Uthi r L111h1htian 

Cash Generated from Operations 

Income Tax paid 
Net Cash Inflow from/ (Outflow) from operating Activities 

B. Cash Flow from Investing Activities 
(Purchase)/Proceeds of Property, plant & equipment 
(Purchase )/Proceeds of Goodwill 
(Purchase)/Proceeds from Investments valued at FVTPL 
Dividend received 
Interest Income 
Net Cash Inflow from/ (Outflow) from Investing Activities 

C. Cash Flow from Financing Activities 
Jnter(:st pair! 

Lt:ast: Obligation 

Net Cash Inflow from/ (Outflow) from Financing Activities 

Net Increase/ (decrease) in Cash and Cash Equivalents 
Add : Opening Cash and Cash Equivalents 
Closing Cash and Cash Equivalents 

Year Ended 
31st March 2020 

8,014,972 

2,971,502 
(1 ,656,794) 

809,467 
(121,060) 
(289,756) 
330,777 

(236,416) 

9,822,691 

3,532,471 

-
466,023 

(1 ,684,168) 

633,426 

446,468 

tJ&.\A04 
13,900,715 

(1,710,928) 

(Amount in Rs.) 

Year Ended 
31st March.2019 

8,113,592 

269,998 
1,524,878 

6,469 

-
(321,637) 

57,387 
99,076 

9,749,764 

(1,014,587) 
(10,000) 

(488,738) 
3,645,001 

191,374 

(523,302) 

t41!4,lJJ4) 
11,004,578 

(I , 136,852) 

(A)======================! 12,189,788 9,867,725 

(165,226) (269,608) 

- (17,700,000) 

(2, 178,227) 10,249,021 

289,756 321,637 

1?1 ,060 -
(B)==~================================I (1,932,637) (7,398,950) 

(809,467) (6,469) 

(4,112,390) -
(C)==~~::::::::::::::::f::::::=========I (4,921,857) (6,469) 

(A+B+C) 5,335,294 2,462,306 

4,268,188 1,805,883 

9,603,482 4,268,189 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Statement of Cash Flow for the year ended 31 March 2020 

Note: 

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard- 7 (' Ind AS 7') on Cash Flow 
Statement prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified under section 133 of the Companies Act, 2013. 

The amendments to Ind AS 7 Cash flow statements requires the entities to provide disclosures that enable users of financial statements to 
evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes, 
suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities and financial assets 
arising from financing activities, to meet the disclosure requirement. This amendment has become effective from I April 2017. There is no 
ulltt:r impact on the flnancial statements due to these amendments. 

Cash and Cash Equivalents at the end uf Litt: yt:ar consists of Cash In Hand and Balances with Banks are as follows : 

Particulars 

Cash in Hand 

Bank Balances 
- In Current account 

Notes 1 to 34 form an integral part of the financial statements 
This is the Statement of Cash flows referred to in our audit report of even date 

Place: Mumbai 
Date: 18th July, 2020 

As al 
March 31 2020 

101,016 

9,502,467 
9,603,482 

As at 
March 31 2019 

28,479 

4,239,710 
4,268,188 

For and on behalf of the Board of Directors 

Raghvendra Nath 
Managing Director 

DIN : 03577330 

Place: Mumbai 
Date: 18th July, 2020 

Sunil Goyal 
Director 
DIN : 00503570 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Note 1 Corporate Information 
Ladderup Wealth Management Private Limited (CIN U74140MH2008PTC177491) ("the company") is domiciled in India and 

is incorporated under the provisions of the Companies Act applicable in India. 

Note 2.1 Significant Accounting Policies 

Basis of Preparation 
The financial statements of the Company have been prepared to comply in all material respects with the Indian Accounting 

Standards ("Ind AS") notified under the Companies (Accounting Standards) Rules, 2015 (as amc:mkJ fwm Lum: lo Lum:) 

The fimmcinl Rtntcmcnti for i\11 po1iut.6 uplu IUIU iuduJiu~ ycur cndcd ] 1 lvfarch 20 I<) wr.1 r. I" "I 't11 l·,tf i11 uel·•.1nhm,1.: w1U1 U1\! 

Companies (Accounting Standards) Rules, 2006 notified under Section 133 of the Companies Acl ("lht: A<.:I"), rt:ad with Rule 7 

of tht: Companies (AccoUtits) Kules, '.lU14 (as amended) ("previous GAAP"). The financial statements for the year ended 31 

March 2020 are the first financial statements prepared by the Company in accordance with Ind AS. Refer note 2.2A for 

information on how the Company adopted Ind AS. 

The financial statements have been prepared under the historical cost convention with the exception of certain financial assets 

and liabilities which have been measured at fair value, on an accrual basis of accounting. 

All the assets and liabilities have been classified as current and non-current as per normal operating cycle of the Company and 

other criteria set out in as per the guidance set out in Schedule III to the Act. Based on nature of services, the Company 

ascertained its operating cycle as 12 months for the purpose of current and non-current classification of asset and liabilities. 

The Company's financial statements are reported in Indian Rupees, which is also the Company's functional currency. 

ii Accounting Estimates 
The preparation of the financial statements, in conformity with the Ind AS, requires the management to make estimates and 

assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities and disclosure of 

contingent liabilities as at the date of financial statements and the results of operation during the reported period. Although these 

estimates are based upon management's best knowledge of current events and actions, actual results could differ from these 

estimates which are recognized in the period in which they are determined. 

iii Historical cost convention 
These financial statements have been prepared on the historical cost basis except for certain financial assets and liabilities 

which are measured at fair value (refer accounting policy regarding financial instruments). 

I. Financial instruments measured at fair value through profit or loss, if applicable 

2. Financial instruments measured at fair value through other comprehensive income, if applicable 

Estimates and assumptions 
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a 

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year. 

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. 

Existing circumstances and assumptions about future developments, however, may change due to market changes or 

circumstances arising that are beyond the control of the Company. Such changes are reflected in the financial statements in the 



LADDER UP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Deferred tax assets 
In assessing the realizability of deferred income tax assets, management considers whether some portion or all of the deferred 

income tax assets will not be realized. The ultimate realization of deferred income tax assets is dependent upon the generation of 

future taxable income during the periods in which the temporary differences become deductible. Management considers the 

scheduled reversals of deferred income tax liabilities, projected future taxable income, and tax planning strategies in making 

this assessment. Based on the level of historical taxable income and projections for future tnxnblc income over the periods in 

which the deferred income tax assets are deductible, management believes that the Company will realize the benefits of those 

deductible differences. The amount of the deferred income tax assets considered realizable, however, could be reduced in the 

near term if estimates of future taxable income during the carry forward period are reduced. 

Estimntion of uncertainties relating to the global health pandemic frum COVID-19 (COVID-19): 
ThQ GOVID 19 pnndu1niu i. aupi,lly .~111 .. mli11e, i111 uue,IJ1.1u1 lht wu1 ill. Tile uµeuuluu~ ur tilt: cumpm1y Wtltll ilrtpllUtl!U, UUil m 

shutdown of all plants and offices following nationwide lockdown by the Government of India. The company hns resumed 

U!Jllttitluu~ !rt !I flhl!S!!d lttruu\er M per dtrecbves trom the Uovemment ot' India.the national lockdown announced on March 23, 

2020 owing to the COVID-19 pandemic affected activities of organizations across the economic ecosystem, impacting earning 

prospects and valuations of companies and creating volatility in the stock markets and financial markets.Based on the current 

assessment of the potential impact of the COVID-19 on the Company, management is of the view that the balance sheet of the 

rnmp~ny hai' ~dequatv liquidity to aorvioo itn nhligntinnn nntl nnntnin it., npr.rnt if,1n. TIK Mnllll!!,UllUtl 1u1J Di11.Lluu lllL 11Lli 11 Liy 

engaged and will continue to closely monitor the future developments during the lockdown period. 

iv Property, Plant and Equipment 
Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till the 

date of acquisition/ installation of the assets less accumulated depreciation and accumulated impainnent losses, if any, 

Subsequent expenditure relating to Prnperly, Planl and Equipment is capitali1ed only when it is probable that future economic 

benefits associated with the item will fl9W t9 the Carnp11ny 11nrt lh1: kf!fil of th~ itr.rn mm hr. rnr.11 ~11rr.fl rr.liahly A 11 nthrr rrpair~ 
and maintenanc-~ co~ts .ire drnrged to the Statement of Profit and T .0 ~6 o& inr.urrnd. Tho oo~t nnd rolutod nooumulntcd 

depreciation are eliminated from the financial statements, either on disposal or when retired from active use and the resultant 

gulh or loss arc rccogmzed m the Slalomonl ul' Piulil w1J Lu~~. 

Un transthon to Ind AS, the Company has opted to continue with the carrying values measured under the previous GAAP as at 

I April 2018 of its Property, Plant and Equipment and use that carrying value as the deemed cost on the date of transition i.e. 1 

April 2018. 

v Depreciation/ Amortization 
Depreciation on Property plant and equipments is provided on 'Straight Line Method' considering the useful lives and their 

residual value as provided in Schedule II of Companies Act, 2013. 

,,1 Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity 

instrument of another entity. 

a) Financial Assets 
A financial asset is 

(i) a contractual right to receive cash or another financial asset; to exchange financial assets or financial liabilities under 

potentially favourable conditions; 

(ii) or a contract that will or may be settled in the entity's own equity instruments and a non-derivative for which the entity is or 

may be obliged to receive a variable number of the entity's own equity instruments; or a derivative that will or may be settled 

other than by the exchange of a fixed amount of cash or another financial asset for a fixed number of the entity's own equity 

instruments. 

Initial Recognition 
In the case of financial assets, not recorded at fair value through profit or loss (FVTPL ), financial assets are recognized initially 

at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or sales of 

financial assets that require delivery of assets within a time frame established by regulation or convention in the market place 

(regular way trades) are recognized on the trade date, i.e., the date that the Company commits to purchase or sell th~ asse9~~ 

,;{~~~g__.f O ~ 1/-,...o/J ,,:, 
(
r._.J : 7,;,..\ )·\! 
1-... I ,, ··'·. •'-"''""' ! t:;: \',:; ·. \ .1;,_".")!r. I· i •:;.) 
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Subsequent Measurement 
For purposes of subsequent measurement, financial assets are classified in following categories: 

Financial Assets at Amortized Cost 
Financial assets are subsequently measured at amortized cost if these financial assets are held within a business model with an 

objective to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise 
on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Interest 
income from these financial assets is included in finance income using the Effective Interest Rate (EIR) method. Impairment 

gains or losses arising on these assets are recognized in the Statement of Profit and Loss. 

Financial Assets Measured at Fair Value 
Financial assets are measured at fair value through OCI if these financial assets are held within a business model with an 

objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual terms 

of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal 

amount outstanding. Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains 

or losses, interest revenue and foreign exchange gains and losses which are recognized in the Statement of Profit and Loss. 

1'111arn.: lal ai,~~L HUL m~a8Ut~ll at amorcl:ti:d MSt 6t' :u talr value through ( lCI 1s earned al FV'l'J:IL. 

Impairment of Financial Assets 
In accordance with Ind AS 109, the Company applies the Expected Credit Loss (ECL) model for measurement and recognition 

of impairment loss on financial assets and credit risk exposures. 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables. Simplified 

approach does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based 

on lifetime ECL at each reporting date, right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has 

been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month 

ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a 

subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk 

since initial recognition, then the entity reverts to recognizing impainnent loss allowance based on 12-month ECL. 

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all the 

cash flows that the entity expects to receive (i .e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the 

expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month 

ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting 

date. 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of 

Profit and Loss. 

De-recognition of Financial Assets 
The Company d -r ognize a finan ial asset only when the contractual rights to the cash flows from the asset expire, or it 

transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. 

If the Company m:ither transfers nor retains substantially all the risks and rewards of ownership and continues to control the 

transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it may have 

to pay. 

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company 

continues to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds received. 

b) Equity Instruments and Financial Liabilities 
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual 

arrangements_ entered into and the definitions ofa financial liability and an equity instrument. 

Equity Instruments 
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its 

liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity 

instruments which are issued for consideration other than cash are recorded at fair value of the equity instrument. ,_...~-:fA 
0 

J// (..,, .. ,;...-,_~~ 1"' 
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Financial Liabilities 
A financial liability is 

(i) a contractual obligation to deliver cash or another financial asset to another entity; or to exchange financial instruments 
under potentially unfavourable conditions; 

(ii) or a contract that will or may be settled in the entity's own equity instruments and is a non-derivative for which the entity is 
or may be obliged to deliver a variable number of its own equity instruments; or a derivative that will or may be settled other 
than by the exchange of a fixed amount of cash or another financial asset for a fixed number of the entity's own equity 
instruments. 

Initial Recognition 
Finwiciul liabilities urc cl119sificd, nt initinl recognition, as financial liabilities at FVTPL, loans and borrowings and payabk:s as 
appropriate. All finc111dc1l lial,ililic~ me ,cwgui.Lt:d iuilially al fair valut: a.ntl, lu U1t: cast: of loans and borrowings and payables, 
net of directly attributable transaction costs. 

Subsequent Measurement 
The measurement of financial liabilities depends on their classification, as described below 

Financial liabilities at FVTPL 
Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial 

recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of 

repurchasing in the near term. Gains or losses on liabilities held for trading are recognized in the Statement of Profit and Loss. 

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the 

holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt 

instrument. Financial guarantee contracts are recognized initially as a liability at fair value, adjusted for transaction costs that 

are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of 

loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognized less cumulative 

amortization. Amortization is recognized as finance income in tl1e Statement of Profit and Loss. 

Financial liabilities at amortized cost 
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using tl1e EIR 
method. Any difference between the proceeds (nel ul lra11sad10n l:osls) a.ml the seltlement or redemption of borrowings is 
recognized over the term of the borrowings in the Statement nf Profit and Loss. 

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral 
part of the EIR. The EIR an1ortization is included as finance costs in the Statement of Profit and Loss. 

De-recognition of Financial Liabilities 
Financial liabilities are de-recognized when tl1e obligation specified in the contract is discharged, cancelled or expired. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the tenns of an 
existing liability are substantially modified, such an exchange or modification is treated as de-recognition of the original 
liability and recognition of a new liability. The difference in tl1e respective carrying amounts is recognized in the Statement of 
Profit and Loss. 

c) Offsetting Financial Instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently 
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis to realize the assets and 
settle the liabilities simultaneously. ~ 

V.,,? °\>\ \,,Cl,~ 8 n J(., Cl >-- - ,'"11 

1/i,'l:/ -z~;. ---:: .::: 
1
--,. • -· . ' .. \ ·() Z,:~; \,\ l . .)\I.~ P::: 
\ ,· -\~::.. n·1 

,. '. :-~;/ 
,:;/~:--· -~re~-~ 
''t:"{~·.,,·.~- ,: .. >,7 
'~:.?' 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

vii Employee Benefits 
a Defined Contribution Plan 

Contributions to defined contribution schemes such as provident fund, employees' state insurance, labour welfare are charged 
as an expense based on the amount of contribution required to be made as and when services are rendered by the employees. 
The ahove benefits are classified as Defined Contribution Schemes as the Company has nu further obligations beyond the 
monthly contributions. 

b Defined Benefit Plan 
The company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company 
with respect to gratuity is accounted for on the h~~i~ of an actuarial valuation as at the Bulnnoo Shoot date. The prc!cnt vAiu-, uf 
such obligation is determined hy the pmjecte-d unit credit method and adjucted for p113t 3crvicc cost !lJlQ f11ir nlu, of pl;itl 11,~~1.Ji; 

0.1 at the b11l11ncc sheet date thrnugli wliid, tli1J obligations ore IO be settled. 

Remeasurements, comprising of actuarial gains and losses and the return on plan assets (excluding net interest) is reflected 
immediately in the balance sheet with a charge/credit recognised in Other Comprehensive Income ("OCI") in the period in 
which they occur. 

Remeasurements recognised in OCI is reflected immediately in retained earnings and is not reclassified to profit or loss in 
subsequent periods. 

Leave entitlement and compensated absences 
The employees of the firm are entitled to compensated absences for which the firm records the liability based on actuarial 
valuation computed using Projected Unit Credit method. These benefits are unfunded. Leaves under defined benefit plan can be 
encashed only on discontinuation of service by employee. 

Short-term obligations 
A liability is recognised for benefits accruing to employees in respect of wages and salaries, leaves in the period the related 
service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service. 

viii Cash and Cash Equivalen ts 
Cash and cash equivalents include cash in hand and cash at bank. 

x Revenue Recognition 
Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the 
consideration r-,.:,civeJ u, 1c1.:dval,h:. !nu AS 11 5 Revenue fl'otii contracts with customers outlines a sin~le comprehensive model 
ot accountmg tor reven!le l!rising from contractii with customer£ and Gupornodo3 current revenue recognition guiJa111.:1; fuuuJ 
within Ind AS. 

The Company recognizes revenue from contracts witl1 customers based on a five step model as st:t out in Ind 11 5: 
Step I: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties thnt creates 
enforceable rights and obligations and sets out the criteria for every contract tl1at must be met. 
Step 2: Identify performance obligations in the contract: A performance obligation · a pr mi e in a contract ith a 
customer to transfer a good or service to tl1e customer. 
Step 3: Determine the transaction price: The transaction price is the an1ount of consideration to which the Company expects to 
be entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of 
third parties. 
Step 4: Allocate the transaction price to the perfonnance obligations in the contract: For a contract tl1at has more than 

one performance obligation, the Company allocates tl1e transaction price to each performance obligation in an amount 

that depicts the amount of consideration to which tl1e Company expects to be entitled in exchange for satisfying each 

performance obligation. 
Step 5: Recognize revenue when (or as) the Company satisfies a performance obligation 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Brokerage/Commission from each Fund House is recognized by the Company on the basis of the statements generated by the 
main registrar on periodic basis. 

In respect of other operational income, the Company follows the practice of accounting on accrual basis. 

xi Income Tax 
Income tax comprises of current and deferred income tax. Income tax is recognized as an expense or income in the Statement of 
Profit and Loss, except to the extent it relates to items directly recognized in equity or in OCI. 

a Current Income Tax 
Current income tax is recognized based on the estimated tax liability computed after taking credit for allowances and 
exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are measured at the amount 
expected to be recovered from or paid to the taxation aulhu1ilit:s. Tlu: lax rates and tax laws used to compute the amount are 
tho30 tlint 11ro cnoctcJ 01 suu~lw1Livdy --11.1\-11:;LI, al the; 1c;11v1!111g l1Hll:. 

b Deferred Income Tax 
Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognized for all 
deductible temporary differences between the financial statements' carrying amount of existing assets and liabilities and their 
respective tax base. Deferred tax assets and liabilities are measured using tl1e enacted tax rates or tax rates that are substantively 
enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in the 
pl'!rimt thlll inr.lnrlr.R thfl flnnntmrnt rlntr nrfrm:d tnx Ri'i'r.tw Rro only rocogni;i;td lo lhv Qlltunl U1ut ii iu prubublu Uml futuru 
taxable profits will be available against which the temporary differences can be utilized. Such assets are reviewed at each 
Dalance Sheet date to reassess rt:ali:i:alion. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets and tax 
liabilities are offset where the entity has a legally enforceable ri191t to offset and intends either to settle on a net basis, or to 
realize the a~set and seule the 11ab.t11y simulti\lleously, 

Minimum Alternative Tax (MAT) 
Minimum Altemative Tax ("MAT") credit is recognised as an asset only when and to the extent it is probable that tl1e Company 
¥/ ill IJ/1.V m11111al im,111111;, IHI\ 1h11 l11 1:1 11111 spi,i;i /lPJ l 111,rf1 11I 

Minimum Alternative Tax (MAT) credit is re1.:ugni:i:e<l as an asset only when and to the extent it is probable that the Company 
will pay normal income tax during the specified period. In tl1c year in whidi Uu: Company recognizes MAT credit as an asset in 
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the 
Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as 'MAT Credit 
Entitlement'. The Company reviews Uie 'MAT Credit Entitlement' asset at each reporting date and writes down the asset to the 
extent the Company does not have convincing evidence that it will be able to utilize the MAT Credit Entitlement witl1in tl1e 
period specified under the Income-tax Act, 1961. 

xii Leases 
The company has adopted Ind AS 116-Leases effective 1st April, 2019, using the modified retrospective metl1od.The company 
has applied the standard to its leases with the cumulative impact recognised on the date of initial application (1st April, 2019). 

The company's lease asset classes primarily consist of leases for Premises.The company assesses whether a contract is or 

i.;u11lai11s a kast:, al inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use 

of nn identified !CL fu1 a µ1.,1 iuLI uf Lilli;;; iu t.\1.;ltaugt: fut cuuslllern1lu11. Tu !IS8t:88 Whether ll eottrract cottveys the nght to 

control the use of an identified asset, the company assesses whetl1er: 

(i) the contract involves the use of an identified asset 

(ii) the company has substantially all of the economic benefits from use of the asset through the period of the lease and 

(iii) the company has the right to direct the use of the asset. 

At the date of commencement of the lease, the company recognises a right-of-use asset ("ROU") and a corresponding lease 

liability for all lease arrangements in which it is a lessee,except for leases with a term of twelve months or less (short term 

leases) and leases of low value assets. For these short term and leases of low value assets, the company recognises the lease 

payments as an operating expense on a straight line basis over the term of the lease. ~---fl' 
l
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any 

lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. 

They are subsequently measured at cost less accumulated depreciation and impairment losses, if any. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and 

useful life of the underlying asset. 

The lease liability is initially measured at the present value of the future lease payments. The lease payments are discounted 

using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates. The lease 

liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the 

carrying amount to reflect the 

lease payments made. 

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a change in an index 

or rate used to determine lease payments. The remeasurement normally also adjusts the leased assets.Lease liability and ROU 

asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows. 

Aiii Impairment of Non-.l<'inancial Assets 
As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asst:t may be impaired 

and also whether there is an indication of reversal of impairment loss recognized in the previous periods. If any indication 

exists, or when annual impairment testing for an asset is required, the Company determines the recoverable amount and 

impairment loss is recognized when the carrying amount ofan asset exceeds its recoverable amount. 

Recoverable amount is determined: 
- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and 

- In case of cash generating unit (a group of assets that generates identified, independent cash flows) , at the higher of cash 

generating unit's fair value less cost to sell and value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that 

reflects current market assessments of the time value of money and risk specified to the asset. In determining fair value less cost 

to sell, recent market transaction are taken into account. If no such transaction can be identified, an appropriate valuation model 

is used. 

Impairment losses of continuing operations, including impairment on inventories, are recognized in the Statement of Profit and 

Loss, except for properties previously revalued with the revaluation taken to OCI. For such properties, the impairment is 

recognized in OCI up to the amount of any previous revaluation. 

Wlio.,H tho., Curnµctuy w11~lllt:IS ll tlit lltere ill'e lie\ fealishc prospects ot'recovery of' the a.~set, th('! relevant !111\Qi!ntll arc writt11n off. 
If rlir. 11111n II I ul 1111v.ii11111i11t luuu uu1Juu4uorttly dccrtll!es and U11:; J c L>t c~t: i.:w1 ht! rdatetl objectively to an event occurring after 
the impainuent was recognized, then the previously recognized impainuent loss is reversed through the Statement of Profit and 

Loss. 

xvi Earnings Per Share 
Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of 
the Company by the weighted average number of equity shares outstanding during the period. The weighted average number of 

oquity 3hurcs out~tauding Jutiug Utt: period and for all periods presented is adjusted for events, such as bonus shares, other than 
the conversion of potential equity shares, that have changed the number of equity shan:s outstanding, without a corresponding 

change in resources. 

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of 

the Company and weighted average number of equity shares considered for deriving basic earnings per equity share and also the 

weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares. 

The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair 

value (i.e. the average market value of the outstanding equity shares). 

xvii Provisions, Contingent Liabilities and Contingent Assets 
A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past events and it is 

probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in respect of which 

a reliable estimate can be made of the amount of obligation. Provisions (excluding gratuity and compensated absences) are 

determined based on management's estimate required to settle tl1e obligation at the Balance Sheet date. In case the time value of 

money is material, provisions are discounted using a current pre-tax rate that reflects the risks specific to the liabili . When 

discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. 1/'.r i -"¥"~ie ., e~ 

at each Balance Sheet date and adjusted to reflect tl1e current management estimates. ff '1:··s;:,---·-·---;;-'.) ~ 
t-"':/i l:-('->'-.\ \•it\\ 
I ;;::i ~} i~/;.,:i;,.-~''). ~1) 
\~1./~y, ·' . \'..,,.;'-'' ~) 
\ ,~ \ '"; 
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LADDER UP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be 
concompanyed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the 
Company. A contingent liability also arises, in rare cases, where a liability cannot be recognized because it cannot be measured 
reliably. 

Contingent assets are disclosed in the financial statements. 

xviii Borrowing costs 
Borrowing costs consist of interest and other ancillary costs that an entity incurs in connection with the borrowing of funds. 
Borrowing costs also include exchange differences to the extent regarded as an adjustment to the borrowing costs. 

All borrowing costs are charged to the Statement of Profit and Loss except: 
a) Borrowing costs directly attributable to the acquisition or construction of assets that necessarily takes a substantial period of 
time to get ready for its intended use are capitalised as part of the cost of such assets. 

L) Ell)!cuscs irn.:um:d uu raising lonp; term borrowlnp,s an, 11r1wrt1s~<1 \lS!n~ etti:ctive inkn:~t rnte mr.thnrl nvr.r thr. pr:rinr1 nf 
borrowin11s. 

Investment Income earned on the temporary investment of funds of specific borrowings pending their expenditure on qualifying 
assets is deducted from the borrowing costs eligible for capitalisation. 

xix Functional currency and Foreign Currency Transactions 
(u) F1111ctlonl!I and pruentation i'.111'1'"'"''Y 

The flnanclal ~tntemenl!J uro prc~cnlcd in lndillll rupee (INRI,), which is Ilic fiuu's fum:liuual and presentation currency. 
Foreign currency transactions are recorded and presented in the functional currency by applying the exchange rate between the 
functional currency and the foreign currency prevailing at the dates of the transactions. 
(b) Translations 

On initial recognition, all foreign currency transactions are recorded by applying lo the foreign currency amount U1e exchange 
rate between U1e functional currency and the foreign currency at the date of the transaction. 

All monetary items in foreign currencies are restated at U1e end of each reporting period at ilie rates prevailing at that date. Non
monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date 
when the fair value was detern1ined. Non-monetary items that are measured in tem1s of historical cost in a foreign currency are 
translated using the exchange rates at the dates of ilie initial transactions. 

Foreign exchange differences arising hetween the transaction date and the settlement/reporting date are recognised in the 
Statement of Profit and Loss. 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

NOTE 2.2 : FIRST TIME ADOPTION OF IND AS 

These are Company's first financial statements prepared in accordance with Ind AS. 

The accounting policies set out in Note 2.1 have been applied in preparing the financial statements for the year ended March 31, 2020, the comparative 
information presented in these financial statements for the year ended March 31, 2019 and in the preparation of an opening Ind AS balance sheet as at April! , 
2018 (The Company' s date of transition). In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial 
statements prepared in accordance with accounting standards notified under Companies(Accounting Standards) Rules, 2006 (as amended) and other relevant 
provisions of lh~ Acl (pr~vious GAAP or Indian GAAP).An explanation of how the transition from previous GAAP to Ind AS has affected the Company's 
financial position, financial performance and cash flows is set out in the following tables and notes : 

AJ l'.~eilll\hoil9 lltid cxccphon! AVAikd 

I\ hul Afi nptinnql r.•r.mptinn• : 
lull AS IO I allows first dme adopters certain exemptions from the retrospective apphcation of certain requirements under Ind AS, Th~ Comp@y ]i~s 
awlletl 1hi:; fulluw~1g eJ1t;;IUiJIIUIIS. 

a) Deemed cost 
Ind AS IOI permits a first time adopter to elect to fair value its property, plant and equipment and other intangible assets as recognized in financial statements as 
at the date of transition to Ind AS, measured as per previous GAAP and use that as its deemed cost as at the dale of transition or apply principles of Ind AS 
retrospectively. Ind AS 101 also permits the first time adopter to elect to continue with the carrying value for all of its property, plant and equipment and other 
intangible assets as recognized in the financial statements as at the date of transition to Ind AS. 

The Company has elected to apply this exemption and considered the carrying value as deemed cost. 

b) For financial instruments, wherein fair market values are not available (viz. interest free and below market rate security deposits or loans) the Company 
has elected to adopt fair value recognition prospectively to transactions entered after the date of transition. 

2) Ind AS mandatory exceptions : 

a) Estimates -

An entity estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance 
with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error. 
Ind AS estimates at April I, 2018 are consistent with the estimates as at the same date made in conformity with previous GAAP. 

b) Derecognition of financial assets and financial liabilities -
Ind AS IO I requires a first time adopter to apply the derecognition provisions of Ind AS I 09 prospectively for transactions occurring on or after the date of 
transition to Ind AS. Accordingly, the Company has applied the derecognition requirement for financial assets and financial liabilities in Ind AS I 09 

prospectively for transactions occurring on or after date of transition to Ind AS. 

c) Classification of financial assets and liabilities -
Ind AS IO I requires an entity to assess classification and measurement of financial assets on the basis of facts and circumstances that exist on the date of 

transition to Ind AS. Accordingly, the Company has applied the above requirement prospectively. 

d) Impairment of financial assets -
Ind AS IO I requires an entity to assess and determine the impainnent allowance on financial assets as per Ind AS I 09 using the reasonable and supportable 
infonnation that is available without undue cost or effort to determine the credit risk at the date that financial instruments which were initially recognized 
and compare that to the credit risk at the date of transition to Ind AS. The Company has applied this exception prospectively. 



LADDERUP WEALTH M,;.NAGJ:MENT PRIVATE LIMITED 
Summary of si&nificant acc■unting,, policies and other e1.planatory information for the year ended March 31, 2020 

B) Transitions to Ind· AS reconcili:ations--

The following rea>n~iliatioos provide:a quantification of the effect of significant differences arising from the transition from previous GAAP to Ind AS in acordance with Ind AS 1 O I: 
i) Recoociliation ofBalances-.eet as al I April 2018 and 31 March 2019 
ii) Reconciliation of Total ComprehClliive Income for the year ended 31 March 2019 
iii) Reconciliation :>f EquitJ as at I Apil 2018 and 31 March 2019 between previous GAAP and Ind AS 

The presentation rcquirem~nts under Previous GAAP differs from Ind AS and hence Previous GAAP information has been regrouped for ease of reconciliatioc. Mdt Ind AS. The Regrouped Previous 
GAAP information i5 derfre,J from the Flllancial Statements of the Company prepared in accordance with Previous GAAP. 

i) Reconciliation or Balanu sheet mat 1 April 2018 and 31 March 2019 

--.----··· ... - . 
Particulars Notes 

As at Mardi 2018 As at Mar<h 2019 
Previous CAAP Ad· ustments Ind AS PreviousGAJ..P Adiustments Ind AS 

ASSETS 
Non-current assets 
Property.Plant and Equipmen! 340,346 - 340,346 419,297 41 9,297 
Goodwill 6 - - 16,8 17.425 :82,575 17,700,000 
Other Intangible >S..<ets 79,341 - 79,341 - -

Financial Assets 
Other financial asseG 12,500 12,500 11,500 - 22,500 
Deferred tax asset 4 1,049,867 329,994 1,379,861 4JJ, l47 732,43 1 1,164,378 
Total non-current assets 1,482,054 329,994 1,812,048 17,6!111,169 l ,615,Q06 19,306,175 

Current Assets 
Financial Assets 
Investments I 13,556,209 57,592 13,613,801 3,30', ]87 205 3,307,393 
Trade Receivables 2 10,268,439 (1,292,246) 8,976,193 ll,343,G26 (2,!17,124) 8,525,902 
Cash and cash equi\'alents 1,805,883 - 1,805,883 4,2g, . 88 - 4,268,188 
Current Tax Asse:s (Net) 91 ,371 - 9 1,371 3l ,G66 - 31,066 
Other Current assets 77,264 - 77,264 556,002 566,002 
Total Current assets 25,799,165 (1,234,653) 24,564,511 19,515,-169 12,!16,919\ 16,698,551 

Total assets 27,281,219 1904,659) 26,376,560 37,206,•39 11,201,913) 36,004,726 

EQUITY AND LI.ABILITIES 

EQUITY 
Equity Share capilal 2,000,000 - 2,000,000 2,00C•,IIOO - 2,000,000 
Other Equity 17,966,066 /904,659) 17,06 1,407 24,51 ! .~97 11,201,913\ 23,31 3,684 
Total equity 19,966,066 /904,659) 19,06 1,407 26,S I!,597 11,21)1,913\ 25,313,684 

LIABILITIES 
Non-current liabili ties 
Financial Liabilities 
Provisions 1,290,440 1,290,440 1,525.,<36 - 1,525,436 
Total non-financW liabiities 1,290,440 - 1,290,440 1,525.,436 - 1,525,436 

Cument Liabilities 
Financial Liabilities 
Trade payables 

- TotaJ outstandir.g dues t> n:icro enerprise and small enterprise 
- Total outstanding dues to a:ditors c0ther than micro enterprise and 

small enterprise 1,406,872 - 1,406,872 5,051,e/3 - 5,051 ,873 
Other financial lial,il:ties 2,242,578 - 2,242,578 1,719,:1:76 1,719,276 
Other current liabilities 2,085,123 - 2,085,123 1,60C•,I:89 1,600,189 
Provisions 290,139 290,139 2<6,il7 246,517 
Current Tax LiabiLiries(Ner) - - St.'i.751 - 547,75 1 
Total current liabil~ties 6,024 713 - 6 024 713 9,165,QJ7 - 9165 ""7 

Total Liabilities md Eouity 27,281,219 (904,659) 26,376,560 37,206,,@9 11,201,913) 36,004,726 

'''/ )'):!,-:,; ' · 
,~':.. ~· F:~ ·-_:--7/ ,..,~-
11 ~ '-. ,,, • 
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'~~~:tct6(fJ 
~~ 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and olher explanatory information for the year ended March 31, 2020 

ii) Reconcilia tion of Total Comprehensive Income for the year ended 31sr March 2019 
(Amount in Rs ) 

Particulars Notes Previous GAAP Adjustments Ind AS 
INCOME -
Revenue From Operations 51,164,008 51 ,164,008 

Other Income I 407,011 197 407,208 

Total Income 51,571,020 197 51,571,217 

EXPENDITURE 
Employee Benefit Expense 4 25,753,859 99,076 25,852,935 

Finance Costs 6,469 - 6,469 

Net Loss on Fair value changes - - -
Depreciation and Amortization Expense 6 1,152,573 (882,575) 269,998 

Other Expenses 2 15 745 760 1,582,463 17,328,223 

Totnl E,111cnsc> 41,b~U Ml nll.'JG4 .fJ,·t:i7,<rH 

Profit/(loss) for the year (A) 8,912,359 (798,766) 8,113,592 

Less : Tax expense: 
Current tax 1,659,855 1,659,855 
Deferred tax charge/ (credit) 5 617,920 (402,437) 215,483 

Tax for earlier years 85,054 85,054 
Total tax expenses 2,362,828 (402,437) 1,960,392 

Profit for the year (A) 6.549.530 (396.330) 6,1<;].101 

Other comprehensive income (OCI) 3 

hems 1ha1 w,11 not be reclassified subsequently to profit or loss: 
Remeasurement of post employment benefit obligation 4 - (99,076) 99,076 

Items that will be recla .. ifi•d ,uhseq11e11tly lu prufit ur loss 

Ocher com11rehcnsive income for the year, net of tax (B) - (99,076) 99,076 

Tolal com11rebensive income for the year (A+B) 6,549,530 (495,406) 6,252,277 
•" - ---~--



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

iii) Reconciliation of Equity as at 1 April 2018 and 31 March 2019 between previous GAAP and Ind AS 

Particulars 

Equity as reported under previous GAAP 
Adjustment : 
Expected c1eJi1 loss un trade receivables 
Reversal of amortisation on goodwill 
Fair Value oflnvestment though P&L 

Less: Deferred tax adiustment 
.t:quity os per Ind AS 

Notes to first time adoption of Ind AS 
1) Investment in mutual funds 

Notes 

2 
6 
1 

5 

Asat 
31st March 2019 

26,515,597 

(2,817,124) 
882,575 

205 
24,581,253 

(732 431) 
25,313,684 

(Amount in Rs.) 
Asat 

01st March 2018 
19,966,066 

(1,292,246) 
-

57,592 
18,731,413 

(329,994) 
19,061,407 

Under Indian GAAP, the Company accounted for mutual funds as investment measured at lower of cost or NRV. Ind AS requires such 
investments to be measured at fair value through profit & loss. 

2) Expected Credit Loss (.t:(;L) Provision 

The Company has provided .ECL as per Ind AS. Impact of ECL as on date of transition is recognized in opening reserves and changes thereafter 
are recognized in Statement of Profit and Loss . 

(J) Olh<:1 Cum 11, t:ht:usl\11! llic111111! 

Under Indian GAAP, the company has not presented other comprehen3ivc income (OCI) separately. Hence, it has reconciled Indian OAAP p10lil 

or loss to profit or loss as per Inc! AS, Further, Indian GAAP profit or loss Is rr.r.ondlr.cl tn tntnl ""mrrrhensivt incom~ ~i per Ind AS, 

( 4) Defined benefit liabilities 
Both under Indian GAAP and Ind AS, the Company recognized costs related to its post-employment defined benefit plan on an actuarial basis. 
Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged to the statement of profit and loss. Under Ind AS, 
remeasurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net 
defined benefit liability and the return on plan assets excluding amounts included in net interest on the net defined benefit liability are recognized 
immediately in the balance sheet with a corresponding debit or credit to other equity through OCI. 

(5) Deferred Tax adjustments 
Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and 
accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the balance sheet approach, which focuses on 
temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base. This has resulted in recognition of 
deferred tax on new temporary differences which was not required under Indian GAAP. 

In addition, the various transitional adjustments lead to temporary differences. According to the accounting policies, the Company has to account 
for such ditTernnr.es. Deferre.d tax adjustments are recognized in correlation to the underlying transaction either in other equity or a separate 
component of equity. 

6) Goodwill 

In the financial statements prepared under Previous GAAP, acquired Goodwill was amortised over its useful life not exceeding five years unless a 
longer period could be justified. Under Ind AS, Goodwill is not required to be amortised but needs to be tested for impairment at least annually. 
The Company has assessed and concluded that no impairment is deemed necessary on Goodwill recognised as at 31st March, 2019. 

(7) Impact of Ind AS adoption on the Statement of Cash Flows for the year ended 31 March 2019 ~-
There are no material adjustments on transition to Ind AS in the Statement of Cash Flows for the year ended 31 March,29'~~) -i-P ,-,1 t~ ... ·' ,,.------- ..t• ~ 
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

(Amount in Rs.) 
Note 3A : Property,Plant and Equipment 

Particulars Office equipment Computers 
Air 

Total 
Conditioners 

Gross carrying value 
Balance as at 1st April 2018 (Refer Note (i) below) 23,581 316,765 - 340,346 
Additions 12,600 257,008 - 269,608 
Disposals - - - -
Balance as at 31st March 2019 36,181 573,773 - 609,954 
Additions 42,963 122,328 - 165,291 
Disposals - - - -
Balance as at 31st March 2020 79,144 696,101 - 775,245 

Accumulated depreciation 
Balance as at 1st April 2018 (Refer Note (i) below) - - - -
i>epreciation charge 6,030 184,<i27 190,657 

Balance as at 31st March 2019 6,030 184,627 - 190,657 
Depreciation charge 12,395 170,502 182,897 
Balance as at 31st March 2020 18,425 355,129 - 373,554 

Net carrying value 
Balance as at 1st April 2018 23,581 316,765 - 340,346 

Boloncc os nt Jht Mal'th 2019 JU,151 3119,146 - 419,297 

Balance as at 31st March 2020 60,719 340,972 - 401,691 

Note (i): 

The Company has availed the deemed cost exemption in relation to the property plant and equipment on the date of transition and hence the 
net block carrying amount has been considered as the gross block carrying amount on that date. 
Refer note below for the gross block value and the accumulated depreciation on 1 April 2018 under the previous GAAP. 

Particulars 

Gross Block as at 1 April 2018 
Accumulated depreciation as at 1 April 2018 
Net Block as at 1 A ril 2018 

Note 3B : Right to Use 

Particulars 
Gross carrying value 
Balance as at 31 March 2019 
Transition impact on account of adoption oflnd As 116 -
Leases 
A.dditions 
Disposals 
Balance as at 31 March 2020 

<\ccumulated amortisation 
Balance as at 31 March 2019 
rransition impact on account of adoption oflnd As 116 -
'...eases 
&.dditions 
)isposals 
lfalance as at 31 March 2020 

\let carrying value 
Jalance as at 31 March 2019 
Jalance as at 31 March 2020 

Office equipment 

132,590 
109,009 
23,581 

(Amount in Rs.) 
Leasehold premises 

16,732,023 

16,732,023 

11,154,682 
2,788,670 

13,943,352 

2,788,670 

Cu1111mlcn 
Air 

Conditioners 
1,706,266 52,553 
1,18Q,'i01 51,553 

316,765 

Total 

1,891,409 
1,551,063 

340,346 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Note 4A : Goodwill 
(Amount in Rs.) 

Particulars Goodwill Total 

Gross carrying value (at deemed cost) 
Balance as at 1 April 2018 - -
Additions 17,700,000 17,700,000 
Disposals - -
Balance as at 31 March 2019 17,700,000 17,700,000 
Additions - -
Disposals - -
Balance as at 31 March 2020 17,700,000 17,700 000 

Accumulated amortisation and impairment 
Balance as at 1 April 2018 - -
Additions - -
Disposals* - -
Balance as at 31 March 2019 - -
Additions - -
Disposals* - -
Balance as at 31 March 2020 - -

Net carrying value 
Balance as at 1 April 2018 - -
Balance as at 31 March 2019 17,700,000 17,700,000 
Balance as at 31 March 2020 17,700,000 17,700,000 
*Impainnent Charges - Goodw11I is tested for impainnent and accordingly no impainnent charges were identified for FY 2019-20 (Nd for 

FY 2018-19). 

Note 4B : Other Intangible assets 
(Amount in Rs.) 

Particulars Computer Software Total 
Gross carrying value (at ,formrd <'Ost) 
Balance as at 1 April 2018 79,341 79,341 
Additions - -
Disposals - -
Balance as at 31 March 2019 79,341 79,341 
Additions - -
Disposals - -
Balance as at 31 March 2020 79,341 79,341 

Accumulated amortisation 
Balance as at 1 April 2018 - -
Amortisation charge 79,341 79,341 
Balance as at 31 March 2018 79,341 79,341 
Amortisation charge - -
Balance as at 31 March 2020 79,341 79,341 

Net carrying value 
Balance as at 1 April 2018 79,341 79,341 
Balance as at 31 March 2019 - -
Balance as at 31 March 2020 - -

The Company has availed the deemed cost exemption in relation to intangible assets on the date of transition and hence the net block carrying 
amount has been considered as the gross block carrying amount on that date. 

Refer note below for the gross block value and the accumulated depreciation on 1 April 2018 under the previous GAAP. 

Particulars 
Gross Block as at 1 April 2018 
Accumulated depreciation as at 1 April 2018 
Net Block as at 1 April 2018 

Computer Software 
447,334 
367,993 
79,341 

Total 
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Note 5 : Other financial assets 
(Unsecured) 

Particulars 

Considered good 
- Security Deposit 

Total Other financial assets 

Note 6 : Deferred tax asset 

Particulars 

Deferred Tax Asset : 
On expendiMe 111low11hl~ for Tnr.nrnr: tin, pnrpn~,. nn paynwnt b:;11.ii . 
On account ofFair Value ofFinancial instruments 
On expected credit loss of financial assets 
Adjustment on account of Ind AS 116 transition 

Minimum Alternate Tax Credit Entitlement 

Deferred Tax Liability 
On the timing difference between book depreciation and Income tax depreciation. 
On expected credit loss of financial assets 

Total Deferred tax asset (net) 

Note 7 : Investments 

Particulars 

Investments carried at fair value through profit and loss 
Investment in mutual funds 
Quoted 

Investments carried at amortised cost 
Investments in Bonds 
Total Investments 

Aggregate of current investments: 

Particulars 

Book value of investments 
Cost of Investments 
Investments carried at fair value through profit and loss 

Note 8 : Trade Receivables 

Particulars 

Unsecured 
- Considered good 

Less : Expected credit loss 
Total Trade Receivables 

As at 
31st March 2020 

22,500 
22,500 

A~ al 
31st March 2020 

625,)99 
85,949 

301,686 
435,051 

205,129 

(145,300) 

-

1 507,913 

As at 
31st March 2020 

4,847,985 

306,858 
5154,843 

As at 
31st March 2020 

5,154,843 
5,485,414 
4,847,985 

As at 
31st March 2020 

7,810,555 
(1,160,330) 
6,650,226 

As at 
31st March 2019 

22,500 
22,500 

Aslll 
31st March 2019 

400,17) 
341,952 
390,479 

-

343,558 

(399,783) 
-

1,164,378 

As at 
31st March 2019 

1,007,393 

2,300,000 
3,307,393 

Asat 
31st March 2019 

3,307,393 
3,307,187 
1,007,393 

As at 
31st March 2019 

11 ,343,026 
(2,817,124) 
8,525,902 

(Amount in Rs.) 

As at 
01st March 2018 

12,500 
12 500 

ASlll 
01st March 2018 

4'.l.'.i,4.'.iO 
335,984 

-
-

674,171 

(59,754) 
(5,990) 

1,379,861 

As at 
01st March 2018 

13,613,801 

-
13 613,801 

Asat 
01st March 2018 

13,613,801 
13,556,209 
13,613,801 

Asat 
01st March 2018 

10,268,439 
(1,292,246) 
8,976,193 ~----~ 



LADDER UP WEALTH MANAGEMENT PRIVATE LIMITED 

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

(Amount in Rs.) 

Note 12 : Equity Share capital 
Particulars As at As at As at 

31st March 2020 31st March 2019 1st April 2018 
Authorised share capital 
2,00,000 (01.04.18 : 2,00,000, 31.03.19: 2,00,000) equity shares of~ 10/-each 2,000,000 2,000,000 2,000,000 

Total authorised share capital 2,000,000 2,000,000 2,000,000 

Issued, subscribed and paid-up equity share capital: 
2,00,000 (01.04.18 : 2,00,000, 31.03.19 : 2,00,000) equity shares of ~ JO/- each, fully paid up 2,000,000 2,000,000 2,000,000 

Total issued, subscribed and paid-up equity share capital 2,000,000 2,000,000 2,000,000 

a. R 'I' econc1 10tion of the cqmty ~Ii .. , es uulslamllne: at 1he bee:innine: and at the end of the reportine: vear -
l'orticulors As at As at Asat 

Jmwumii.lU.lU .Hsi March 21119 J st April 2018 

Equity shares of ~ 10/- each, fully paid up 
llin~oo outot411dit11, ul lh1. lilgluulug uf ,11~ yelll' 200,000 200,000 200,000 

Shares issued during the year - - -
Shares bought back during the vear - - -
Shares outstanding at the end of the year 200,000 200,000 200,000 

b. Terms/rights attached to equity shares: 
( i) The company has only one class of equity shares having a par value of ~ IO per share. Each holder of equity shares is entitled to one vote per share. 

( ii) In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts, if 
any. The distribution will be in proportion to the number of equity shares held by the shareholders. 

c. Sh h Id b h Id' ares e IV 0 me comoanv : 

Name of the Shareholder 
As at 31st March 2020 As at 31 March 2019 As at 1 April 2018 

No of Shares I Amount No of Shares I Amount No of Shares I Amount 
Ladderuo Finance Limited 102,000 I 1,020,000 102,000 I 1,020,000 102,000 I 1,020,000 

d. Sh h Id ' are o m2 o more t an o: h 5°/c -
.\1 ill Jht M,u 1.h 1010 Mat .H March 201!> As at 1 April 2018 

Nome of the Shareholdtt· % held No. of %held No. of % held No. of 
shares shares shares 

Equity Shares of Rs. 10/- each, fully paid up 

Ladderup Finance Limited 51.00% 102,000 51.00% 102,000 51.00½ 102,000 
R~ehv,.ndrn Nath 33.00% 66,000 33.00% 66,000 33.00% 66,000 
Ladderup Venture LLP 16.00% 32,000 16.00% 32,000 16.00% 32,000 

•_-..._-----.... 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

(Amount in Rs.) 
Note 13 : Provisions 

Particulars Asat Asat Asat 
31st March 2020 31st March 2019 1st April 2018 

Provision for employee benefits: 
Provision for Gratuity 2,123,250 1,525,436 1,290,440 
Total Provisions 2,123,250 1,525,436 1,290,440 

Note 14 : Trade payahles 

Particulars 
Asat Asat As at 

31st March 2020 31st Mal'ch 2019 1st April 201!! 

-Total outstnnding dues of Micro Entt:rprises and Small Enterprises (Refor note - - -
below) 

- Total outstanding dues of creditors other than Micro Enterprises and Small 3,367,705 5,051,873 1,406,872 
Total trade payables 3,367,705 5,051,873 1,406,872 

The Company has no amounts due to micro and small suppliers registered under the Micro, Small and Medium Enterprises Development Act 2006 
(MSMED Act), as at 31 March 2020 

Trade payables are normally non-interest bearing and settled as per the payment terms stated in the contract. 

Note 15 : Other financial liabilities 

Particulars 
Asat As at As at 

31st March 2020 31st March 2019 1st April 2018 

Lease Obligation 4,461,943 - -
Employee Benefit Payable 2,165,744 1,719,276 2,242,578 
Total Other financial liabilities 6,627,687 1,719,276 2,242,578 

Note 16 : Other current liabilities 

Particulars 
As at As at As at 

31st March 2020 31st March 2019 1st April 2018 

Statutory Liabilities 2,283,994 1,600,189 2,085,123 
Total other current liabilities 2,283,994 1,600,189 2,085,123 

Note 17 : Provisions 

Particulars 
Asat As at As at 

31st March 2020 31st March 2019 1st April 2018 

Provision for Bonus 185,274 175,021 235,773 
Provision for Gratuity 96,855 71 ,496 54,366 
Total Provisions 282,129 246,517 290,139 

Note 18 : Current Tax Liabilities(Net) 

Particulars 
As at Asat As at 

31st March 2020 31st March 2019 1st April 2018 

Provision for Taxation (Net of Advance Tax) - 547,751 -
Total Current tax liabilities - s47-tisr; ~ -

I,.,--: :;- - , ,.f 



N t 19 R o e : evenue F 0 rom 1perabons 

Particulars 

Brokerage & commision and investment advisory services 
Total Revenue From Operations 

Note 20 : Other Income 

Particulars 

Short Tenn Capital Gain on Mutual fund 
Interest Received on Bond 
Dividend income 
Net Gain on Fair value changes 
Tntiil Other Income!I 

uh: ; N 21 E mployee B fl E ene t xpense 

Particulars 

Salaries & Wages 
Salaries, Bonus and incentives 
Director remuneration 

Contribution to Provident and other funds 
Contribution to PF 

Staff welfare expense 
Office Staff welfare expense 
Total Employee Benefit Expense 

Note 22 : Finance Costs 
~ 

Particulars 

Interest expenses on borrowings 
Bank charges 
Finance cost on lease obligation 
Total Finance Cost 

Note 23 : Other Expenses 

Particulars 

Business promotion expenses 
Communication o t 
Electricity 
Provision for expected credit loss 
Net loss on financial instruments at fair value through profit or loss 
Miscellaneous expenses 
Office expenses 
Payment to auditors (refer note below) 
Printing & stationery 
Professional fees 
Rent 
Repair & maintenance (Others) 
Sub-commision & Brokerage 
Travelling & conveyance 
Vehicle maintenance 
Total Other Expenses 

--

Year Ended 
31st March 2020 

53,119,712 
53,119,712 

Year Ended 
31st March 2020 

7,246 
121,060 
289,756 

(198) 
417.864 

Year Ended 
31st March 2020 

21,203,436 
6,251 ,067 

526,222 

603,211 
28,583,936 

Year Ended 
31st March 2020 

70,216 
10432.69 
728,818 
809,467 

Year Ended 
31st March 2020 

Year Ended 
31st March 2019 

51,164,008 
51,164,008 

Year Ended 
31st March 2019 

85,375 
-

321,637 
197 

407 208 

Year Ended 

31st March 2019 

18,455,388 
6,268,666 

422,150 

607,655 
25,753,859 

Year Ended 
31st March 2019 

-
6469.00 

-
6,469 

Year Ended 
31st March 2019 

1,953,098 1,163,694 
442,960 301,4 16 
370,388 380,369 

(1,656,794) 1,524,878 
330,578 57,584 

1,900,608 458,253 
1,421 ,546 1,181 ,807 

80,000 100,000 
218,977 186,570 

2,975,817 2,447,533 
288,000 5,129,208 

52,022 37,986 
1,264,764 216,000 
3,083,254 3,525,331 

668,897 617,594 
13,3,94_;111-.. - 17,328,223 



P Ad. avment to u 1tors 

Particulars Year Ended Year Ended 
31st March 2020 31st March 2019 

For Statutory Audit 60,000 60,000 
For Tax Audit 20,000 40,000 
Total 80,000 100,000 

Note 24 : Earnings per share (EPS) 
The amount considered in ascertaining the Company's earnings per share constitutes the net loss after tax. The number of shares used in computing 
basic earnings per share is the weighted average number of shares outstanding during the period. The number of shares used in computing diluted 
earnings per share comprises the weighted average number of shares considered for deriving basic earnings per share and also the weighted average 
number of shares which could have been issued on conversion of all dilutive potential shares. 

Particulars 31st March 2020 31st March 2019 

Basic and diluted EPS 
Pn:,fi t r.omputntion for bnoio onminp p.:,r .dum,, ufR~. 10 l;;dl,11 
Net Profit after Tax as per Statement of Profit and Loss 
attributable to Equity Shareholders (Rs.) 6,964,472 6,153,201 
Weighted average number of equity shares for EPS computation (Nos.) 200,000 200,000 
EPS - Basic and Diluted EPS (Rs.) .. a_4~s2:'. ::;· ...... 30.77 

. _,,.·,. •,. ' ' .... 



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Note 25: Disclosure relating to employee benefits as per Ind AS 19 'Employee Benefits' 

1 Defined Benefit Obligation 
Gratuity 

2 

4 

5 

6 

The Company provides for the gratuity, a defined benefit retirement plan covering qualifying employees . The plan provides for lump sum payments to employees 
upon death while in employment or on separation from employment after serving for the stipulated period mentioned under The Payment of Gratuity Act, 1972. 

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service as 
giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. 

Details of defined benefit plans as per actuarial valuation are as follows: 
(Amount in Rs.) 

Particulars Unfunded Plan 

Expenses recognized in the statement of profit and loss 
31st March 2020 31st March 2019 

Current service cost 298,028 260,198 
Net Interest cost 120,211 104,226 
Component• of defined benofit costs recocnizcd in profit or loss 410,239 364,424 

lnclu~~d in other comnrehensive income lht M•rch 1010 lht !11aroh 1019 
Components of actuarial gain/losses on obligations: 
- financial assumptions 174,863 (15,551) 
- demographic assumptions (3,219) -
- experience adjustments 64,772 (83,525) 
Actuarial (gain)/ loss recognized in OCI 236,416 (99,076 

Chana•• in tho dofincd hcncfit ohlieotion lhi M•1d11010 list Mun:h l019 
Opening defined benefit obligation 1,596,932 1,398,573 
Transfer in/(out) obligation - -
Current service cost 298,028 260,198 
Interest expense 120,211 104,226 
Components of actuarial gain/losses on obligations: 
- financial assJimptions rn,W6J (IS;SSI) 
- 1lr:11111gn1phil~ ttssumuliomi (J ,7. l 'l) -
• ' 11, '"'"' I ' ~•UII '"'""' M;m (U1,m ) 
Benefits oaid (31,482) (66,989) 
Present value of oblieaticn M5 Ml the end of the year 7,1 7. 7,01 Io~ l,~99,nl 

Reconciliation of net defined benefit liability 31st March 2020 31st March 2019 
Net opening provision in books of accow1ts 1,596,932 1,398,573 
Expense charged to Statement of Profit and Loss 418,239 364,424 
Amount recognised in other comprehensive income 236,416 (99,076) 
Benefits oaid (31,482) (66,989) 
Closing provision in books of accounts 2220105 I 596 932 

Bifurcation of liabilitv as oer schedule III 3 ht March 2020 31st March 2019 
Current Liability• 96,855 71,496 
Non-Current Liabilitv 2,123,250 1,525,436 
Net Liability 2220105 1,596,932 

.. 
• The current hab1hty 1s calculated as expected benefits for the next 12 months. 

Maturitv analv•is of defined benefit oblil!ation 
Particulars 31st March 2020 31st Man:h 2019 
Expected benefits for year I 96,855 71,496 
Dictribution (%) 1 RO% 170% 
Expected benefits for year 2 425,817 78,4!17 
Distribution (%) 8.00% 1.90% 
Expected benefits for year 3 86,259 346,455 
Distribution (%) 1.60% 8.20"/o 
Expected benefits for year 4 92,433 69,928 
Distribution (%) 1.70% 1.70"/o 
Expected benefits for year S 82,632 73,750 
Distribution (%) 1.60"/o 1.80"/o 
Swn of Year 6 to IO Year 1,627,591 344,393 
Distribution (%) 30. 70"/o _..,8:;i!)% _ 

0~;>-., Q'..J p :r:.~ 
,\,;... ..... ~- . .() 
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Ex ected contribution to fund in the next ear 
Particulars 31st March 2020 31st March 2019 
Ex ected contribution to fund in the next ear 96,855 71,496 

The followine table summarizes the orincioal assumotions used for defined benefit obli~ation : 
Particulars 31st March 2020 31st March 2019 
Actuarial assumptions 
Discount Rate (p.a.) 6.50% 7.70% 

5.00% p.a at younger 5.00% p.a at younger 
Withdrawal Rates ages reducing to ages reducing to 

l.00%p.a % at older I.00%p.a % at older 
ages ages 

Rate of Salary increase (p.a.) 6.00°/o 6.00% 
The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply 
and demand in the employment market. 

Particulars Gratuity 

31st March 2020 31st March 2019 
0.5% increase 

i. Discount rate 1,111 ,10 1 1,§J!~/J0!) 

ii nlnry uulati, n rAII 6 t lJ l u hwk lu 111 '.!.~'1,l,M'1 1,,-, ,,;,612 
10% increase 

iii. Withdrawal rate (W.R.) 2,244,626 1,618,091 

0.5% decrease 

i. Discount rate 2,335,620 1,677,329 
ii. Salary escalation rate - over a long-term 2,173,408 1,565,840 

10% decrease 

iii. Withdrawal rate (W.R.) 2, 194,517 1,574,862 

''' Sens11tvtty for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the defined benefit obligation, keeping 
all other actuarial assumptions constant. 

B Defined contribution plans 

Provident Fund 
The Company has recognized Rs 5,62,222 (31 .3.2019 Rs. 4,22, 150 , 1.4.2018 : Rs. 3,98,918) in the statement of Profit & Loss towards contribution to Provident 
fund in respect of company employees. 

Supreme Court (SC) passed a j udgement dated 28th February 201 9, related to components of salary structure that need to be taken into account while computing 

the contribution to provident fund under the EPF Act. There arc numerous intcrprclalive issues relaling to the Supreme Court (SC) judgement including the 

effective date of application. The Company continues to assess any futher developmenls in this matter for the implications on financial slalements, if any. 

Note 26: Segment Reporting 
Segment Reponing as required under Indian Accounting Standard 108, "Operating Segments" : 
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of tl1e Company. 
The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has been idenlified as the Managing Director of the 
Company. The Company operates only in one Business Segment i.e." lnvesttnent Advisory Services", hence does not have any reportable Segments as per Ind AS 
108 "Operating Seements". 

Note 27: 
During the year 2018-2019, the Company have acquired business from Pradeep Parekh, who is a J Pr p · tor of Mis Parekh Investrade and engaged in the 
business of proving advisory services and Portfolio Management Service (PMS) in relation to investtnent in Mutual Fund Schemes, Shares &_SecJlri~ s or other 
financial instruments to clients/ investors (as Wealth Management Business). //. --~\-~;:-

(f '~~::~ 
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LADDER UP WEALTH MANAGEMENT PRIVATE LIMITED 

Summary of significant accounting policies a nd other explanatory inlb:-mation for the year ended March 31, 2020 

Note 28: Related party disclosures as requir ed under Indian Account:ng Standard 24, "Related party disclosures" are give;i :>elow : 

a) Names of related parties and nature of relat ionship (to the extent •f transactions entered in to during the year except for c:mtrol relationshi~ where all parties are disclosed) 

For the year ended 31 March 2020 

Nature of relationship Nature of the party 

1) Key Managerial personnel : 

Mr. Raghvendra Nath Managing Director 

Mr. Sunil Goyal Director 
Mr. Manoj Singrodia Director 
Mrs. Santosh Singrodia Relative of Key Managerial 
Mrs. Usha Goyal personnel 

Ladderup Finance Limited Holding Company 

Entities where 
Ladderup Corporate Advisory Private Limited Directors/Relative of 

Directors have 
control/significant influence 

b) Transactions carried out with related parties referred to above, in :>rdinary course of business and balances outstanding:: 

Name of Party Relationship 
Nature of 

Transaction 

Entities where 

Ladderup Corporate Advisory Private Limited 
Directors/Relative of Allocation of 
Directors have Expenses 
control/significant infl uence 

Key Managerial personnel 
Director 

Mr Raghvendra Nath Remuneration 

Nature of 
Name of Party Relationship 

Transaction 

Entities where 

Ladderup Corporate Advisory Private Limited 
Directors/Relative of 

Payable 
Directors have 
control/significant influence 

Director 
Key Managerial personnel Remuneration 

Mr Raghvendra Nath payable 

Note: Related Parties as disclosed by Management and relied upon by audit:>:-s. 

(Amount in Rs.) 
Transactions juring the year with Related 

Parties 
Year Coded Year Ended 

31st March. 2{!120 31st March 2019 

6,86 .,756 7,564,256 

6,25 '. ,0S7 6,268,666 

Year End Balances 
.\sat As at 

31st March.:2000 31st March. 2019 

704:,1 63 100,481 

J,02084) I 755,701 

As at 
1st Anril. 2018 

590,980 

.--...:-
~ r ~ 11~0~'.';,.'::.- :........:J. ,1) . 

/ '':'>/, , ,l,210,6a:2; 
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Inter• 
relationship 

S p.ificant 
between 

Type Valuation Technique 
u:ao,servabk. inJat!I 

significant 
unobservable 
inputs and fEir 
value 

The fair values of investments in mutual fund 
units is based on the net asset value ("NA v•) as 
stated by the issuer of these mutual fund units in 

Investments in mutual funds the published statements as 31 Balance Sheet lfot applicable Not applicab_e 
date.NAV represents the price at which the issuer 
will issue further units of mutual fund and lhe 
price at which the issuers will redeem such units 
from the investor. 

Assets and Liabilities that are disclosed at Amortized Cost for lfl'hicb Fair values are disclosed •• dassified:as Level 3. 
If one or more of the significant inputs is not based on observable rmrket data. the respective assets an:l rabilities se catS;xlered under Level 3. 

(iii) Fair value of ftnancial assets and liabilities mea5Ured at amortized cost 

Particulan Refer note 
31 Man:h:l020 31 March 2019 

Cai::ryine Amouat I Fair Value CalT)'ing Amount Fair Value 
Financial Assets: 
Investments 7 3G6,858 306,853 2,300,000 2,300,000 
Trade Receivable 8 6,6!0,2~6 6,650,2:ZO 8,525,902 8,525,902 
Cash and cash equivalents 9 9,60,4l2 9,603,481 4,268,188 4,268,188 
Other financial assets 5 Z2.5CO 22.500 22.500 22.500 
Total Financial Assets 16,58,066 16,583,()6.; 15,116,590 15,116.590 

Financial Liabilities: 
Trade payables 14 3,367,7(5 3,367,705 5,051,873 5,051,873 
Other financial liabilities 15 6621.6n 6.627.68' 1,719 276 1,719 276 
Total Financial Uabilities 9,9915,3'12 9,995,39~ 6,771 ,149 6,77J,149 

• • --•v-••• • • • • 

01 April 2018 
Amount 

-
8,976,193 
1,805,883 

12.500 
JO 794,576 

1,406,872 
2 242,578 
3,649,450 

Fair Value 

-
8,976,193 
1,805,883 

12 500 
JO 794,576 

1,406,872 
2,242,578 

, 3~9;450 fC::: 

;?·,,.. .,.\ :: ',.---2. . -. 
t'-' ·:_,J -,.J'o·'~ 
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Note JO : Financial risk management objectives and policiel 
The Company's activities expose it to a variety of financial risks: market risk,. credit risk and liquidity risk. The Compa:,/s focus is to foresee the un,redictab..'.:ity of financial markets and seek to 
minimize potential adverse effects on its financial performance. 

a) Marl<et risk 

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market ris[. compri:.es three types of risk: interest rate 
risk, currency risk and other price risk. such as equity price risk nnd commodity risk. Financi.iJ instruments affected b).-market risk include borrowi~ and ba.:,k deposits. The objective of 
market risk management is to manage and control market risk exposures within acceptable parameters, while optimizmg the return. 

Interest rate risk 
Interest rate risk is the risk that the value of a financial instrument MIi fluctuate because of changes in market interest -ates. The Company is not exp.sed to a.':}' interest risk. 

Commodity and other price risk 
The Company is not exposed to the commodity and other price risk. 

b) Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails k> rreet its contractual obligations,..nnd arises principally from the Company's 
receivables from customers and investment securities. The canying amounts of financial assets repre:;ent the maximun credit exposure. 

Trade receivables 
The Company extends credit to customers in normal course of business. The Company considers fack>rs such as ctedi: track record in the m.arl..et ad past dealings for extension of credit to 
customers. To manage credit risk, the Company periodically assesses the financial reliability of the customer, taking in:o account the financial condi::!on, cum:nt economic trends, and analysis of 
historical bad debts and ageing of accounts receivables. Outstanding customer receivables are regularly monitored to cake an assessment of recove=ibility. F..2ceivables are provided as doubtful 
/ written off. when there is no reasonable e."'pectation of recovery. Where receivables have been provided / written off; :he Company continues reguf3r follow up and any other remedies 

Esposure to credit risk 
The allowance for impairment in respect of trade receivables during the year was Rs 11,60,320 (31.3.2019: 28,17,12-' ; 1.4.2018 : 12.92,246) 

es during the year was as follows. 
Particulars Amount In Rs. 
Balance as at 1 April 2018 1,292,246 
Impairment loss recognised 1.524 878 
Balance as at 31 March 2019 2,817,124 
Impairment loss recognised (1 .656 794) 
Balance as at 31 March 2020 1,160,330 

c) Liquidity risk 
Liquidity is defined as the risk that the Company ·will not be able to settle or meet its obligations on ti.:ne or at a reasomble price. The Company's trC1Sury depanment is responsible for liquidity, 
funding as well as settlement management In addition, processes and policies related to such risks an overseen by secior management. Managemed monitocs the Company's net liquidity 
position through rolling forecasts on the basis of expected cash flows. 

The table below provides details regarding the contractual maturities of significant financial habilities: 

Particulars On demand One year or less l -5Yean 

As at 31 March 2020 
Trade payables 3,367,705 
Other Financial Liabilities 6,627,687 

3,367,705 6.627,687 . 

As at JI Marth 2019 
Trade payables 5,051,873 
Other Financial Liabilities 1,719,276 

5,051,873 1,719,276 . 

As at 01 April 2018 
Trade payables 1,406,872 
Other Financial Liabilities 2,242,578 

1.4116,872 2,242,578 . 

-- ----
Morethan5 

7otal 
Years 

3,367,705 
6,627,.687 

. 9,99!.392 

5,051,B73 
1,719,.:76 

. 6 771.149 

1,406,872 
2,242,578 

. 3,64S>.450 

-~f>;1·~~ ·,· :\\ , .. :.; •. 
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d) Foreien cunency risk 
The company is not exposed to any foreign currency risk 

The Company is exposed to currency risk on account of its operating activrties. The functional currency of the Company is Indian Rupee. Our exposure: .ue 
mainly denominated in Dirhams. The Company's business model incorporates.3S!Umptioru. on currency risks and ensures any exposure is cover~ througk :he 
nonnal business operations. This intent has been achieved in all years preseruei. The Company has put in place a Financial Risk Management POiicy to lde:nify 
the most effective and efficient ways of managing the currency risks. 

Expenditure in Foreign Currency on payment basis: 

Viear ended 
Particulars Millrch 31,_ 2010 

Foreign Travelling Expenses 1,095,810 

Year ended 
March 31, 2019 

Vear ended 
A_p_ril 1,2018 

1, 169,134 1,502,563 

~~ ..... /~2·--~~, ,-;.:,~ 
ti...:-._·./ . ,· -£,.> 
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Note 32: Leases 
The firm has entered into long term lease agreements for premises. The firm does not have an option to purchase the leased 
asset at the expiry of the lease period. These are generally cancellable and are renewable by mutual consent on mutually agreed 
terms.Future lease rentals are determined on the basis of agreed terms. There are no restrictions imposed by lease 
arrangements.There are no subleases. 

The adoption of the new Ind AS 116 w.e.f 1st April 2019 resulted in recognition of 'Right of Use' asset ofRs.27,88,670 and a 
lease liability of Rs 44,61,943 . The cumulative effect of applying the standard, amounting to Rs.16,73,272 was debited to 
Profit d Lv.u AA.itdairn.J t.iitJJiugh. Tltt:1 t:rffuul ur Utlt. uuuvUuH ltJ liwlg11llluu11t Ull tllll .IJl'Uill lmflm, LUX, pt·utlL tur Lllll .IJCt'IUt.l Ullll 
earnings per share. Ind AS 116 will result in an increase in cash inflows from operating activities and an increase in cash 
outflows from financing activities on account of lease payments. 

Following are the changes in the carrying value ofright of use assets for the year ended March 31, 2020: 

Particulars Amount in Rs. 
Balance as at 1st April, 2019 -
Transition impact on account of adoption of Ind As 116 - Leases 5,577,341 

Deletion -
Depreciation 2,788,670 
Balance as at 31st March, 2020 2,788,670 

The following is the break-up of current and non-current lease liabilities as at March 31, 2020 : 

Particulars Amount in Rs. 
Current lease liabilities 4,461,943 
Non-Current lease liabilities 

4,461,943 

The following is the movement in lease liabilities during the year ended March 31, 2020: 

Particulars Amount in Rs. 
Balance as at 1st April, 2019 
Addition 16,732,023 

Finance cost accrued during the period 728,818 

Deletion -
Payment of lease liabilities 12,998,898 

Balance as at 31st March, 2020 4,461 ,943 

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2020 on an 
undiscounted basis : 

Particulars Amount in Rs. 

- Less than one year 4,461 ,943 

- Later than one year but not later than five years 
- Later than five years -

J~ 
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 

Summary of significant accounting policies and other explanatory information for the year ended March 31, 2020 

Note 33 : Tax Expense 
(a) Amount recoenized in Statement of Profit and Loss (Amount in Rs.) 
Particulars 2019-20 2018-19 
Current Tax expense (A) 
Current year 518,799 1,659,855 
Short /(Excess) provision of earlier year 96,0 18 85,054 

614,817 1,744,909 
Deferred tax expense (B) 

Origination and reversal of l•mporary differenoeo 4J5,GOJ 215,40) 
Tax exoense recoenized in the income statement (A+B) 1,050,500 1,960,392 

(b) Amount recognized in other comprehensive income 
Particular, 2011-20 2018-19 

lax 'l'R~ 
HAI H IHI \ lli jlll Hll f l liilltll II II tl~II I ll I M~ ,, l~ij ti ttii 

benefit benefit 
Items that will not be reclassified to profit or loss 
Remeasurement of the defined benefit plans (236,416) (236,416) 99,076 99,076 

(236,416) - (236,416) 99,076 - 99,076 

(c) Reconciliation of effective tax rate 
Particulars 2019-20 2018-19 
Profit before tax 8,0 14,972 8,113,592 
Tax using tl1e company domestic tax rate (Current year 27.82% and Previous Year 27.55%) 2,229,765 2,235,295 
Tax effect of: 
Others 1,083,247 189,849 
Adjustment recogniz.ed in current year in relation to the current tax of prior years 96,018 85,054 

Tax expense as per Statement of the Profit and loss 1,050,500 1,960,392 
Effective tax rate 13.11% 24.16% 

(d) Movement in deferred tax balances 

Net balance as at Recognized in Recognized 
Recognized Net Balance 

Deferred tax Particulars directly in as at March Deferred tax asset 
April I, 2019 profit or loss inOCI 

equity 31 , 2020 
liability 

Deferred tax Asset/(Liabilities) 

Property, plant and equipment & Intangible assets (399,783) (254,484) (145,300) (145,300) 
On expenditure allowable for Income tax purpose 
on payment basis. 488,173 (137,225) 625,399 625,399 

On expected credit loss of financial assets 390,479 88,793 301,686 301,686 

On account of Fair Value of Financial instruments 341 ,952 256,004 85,949 85,949 
Adjustment on account of Ind AS 116 transition 344,167 (779,218) 435,051 435,051 
Minimum Alternate Tax Credit Entitlement 343,558 138,428 205,129 205.129 
Deferred tax Asset/(Liabilitiesl 1,164,378 435,683 - (779,218) 1,507,913 (145,300) 1,653,213 

Net balance as at Recognized in Recognized 
Rccogni£cd Net Balance 

Deferred tax 
Particulars directly in as at March Deferred tax asset 

Apri l I , 2018 profit or loss inOCI 
equity 31 , 2019 

liability 

Deferred tax Asset/(Liabil ities) 

Property, plant and equipment & Intangible assets (59,754) 340,030 (399,783) (399,783) 
On expenditure allowable for Income tax purpose 
on payment basis. 435,450 (52,724) 488, 173 488. 173 
On expected credit loss of financial assets (5,990) (396,468) 390,479 390,479 

On account of Fair Value of Financial instruments 335,984 (5,968) 341,952 341 ,952 

Minimum Alternate Tax Credit Entitlement 674,171 330,61 3 343,558 343,558 

Deferred tax Asset/(Liabilities) 1,379,861 215,483 - - 1,164,378 (399,783) 1,564,162 
:;;.--:-"-c. 
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED 
Summary ofsignificant accounting policies and other explanatory information for the year ended March 31, 2020 

Note 31: Capital Management 
The company's objectives when managing capital are to : 
- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other 
stakeholders, and maintain an optimal capital structure to reduce the cost of capital. 

The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to meet its 
strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in 
economic conditions and the risk characteristics of the underlying assets in order to maintain or adjust the capital structure. 

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and 
market confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, 
or if necessary adjust, its capital structure. 

Note 34 : Prior year comparatives 
Previous year's figures have been regrouped or reclassified, to conform to the current year's presentation wherever considered necessary. 
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