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INDEPENDENT AUDITORS’ REPORT

To the Members of LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED

Report on the Ind AS Financiai Statements
Opinion

We have audited the accompanying Ind AS financial statements of LADDERUP WEALTH MANAGEMENT PRIVATE
LIMITED ("the Company”), whick comprise the balance sheet as at March 31, 2022, the statement of profit and loss
(inciuding other comprehensive loss), the statement of changes in equity and the statement of cash flows for the year
then ended, and notes to the financial statements, a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the expianations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing, as specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities

requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.
Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors are responsible for the other information. The other information comprises the
Board's Report but does not include the financial statements and our auditor's report thereon. The Board's Report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Board’s Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance and describe actions applicable in the applicable laws and
regulations. We have nothing to report In this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, statement of changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a Erde and fair view and are free from material misstatement,
whether due to fraud or error. o K :
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in preparing the financial statements, the Board of Directors are responsible for assessing the Company’s abllity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsibie for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance Is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate interna!l financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of ‘accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We describe these matters In our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the ‘ANNEXURE A’ a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

D O o
(a) We have sought and obtained all the informatio
belief were necessary for the purposes of our aug (8 ¢

jons which to the best of our knowledge and
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(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The balance sheet, statement of profit and ioss (inciuding other comprehensive ioss), the statement of cash
flows and statement of changes in equity dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2022 and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the Internal financial controis over financial reporting of the Company and the
operating effectiveness of stich controls, the reporting under section 143(3)(1) read with notification No. G.S.R.
583(E) dated 13th June, 2017 of the Companies Act, 2013 is not applicable to the Company as the turnover of
the Company as per latest audited financial statement is less than rupees fifty crores or the aggregate
borrowings from banks or financial Institutions or body corporate at any point of time during the financial year
Is less than rupees twenty five crores and hence auditor is not required to report under this clause.

(g) With respect to the other matters to be included in the Auditor's report in accordance with the requirements of
the sub-section 16 of Section 197 of the Act, as amended:

The Company being a Private Limited Company, the provisions of Section 197 read with schedule 5 to the Act
are not applicable to the Company and hence reporting under Section 197 {16) is not required.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

I, The Company does not have any pending litigations on its financial position.

ii. The Company did not have any long-term contracts including derivative contracts on which there were any
material foreseeable losses.

iil. There were no amounts which were required to be transferred, to the Investor Education and Protection Fund
by the Company.

iv. A) The management has represented that, to the best of its knowledge and belief, as disclosed in Note 41
to the financial statements, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other
persons or entities, including foreign entities (“Intermediaries), with the understanding, whether
recorded in writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficlaries;

B) The management has represented that, to the best of its knowledge and belief, as disclosed in Note 41,
no funds have been received by the company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Parties (“*Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behaif of the Ultimate Beneficiaries; and

C) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representation
under sub-clause (A) and (B) contaln any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

For SHAH GUPTA & Co.
Chartered Accountants

Partner
Membership No.: 123088
UDIN: 22123088AMIYKW9519

Place: Mumbai
Date: May 26, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date

In terms of the information and explanations sought by us and given by the company and the books of account and
records examined by us In the normai course of audit and to the best of our knowledge and belief, we state that:

(i)  (3) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of property, plant and equipment.

(B) According to the information and explanations given to us and the records of the Company examined by

us, the Company does not have intangible assets. Accordingly, clause 3(i)(a)(B) Is not applicable to the
Company.

{b) The Company has & regular programme of physical verification of its PPE by which PPE are verifled in a
phased manner over a period of three years. In our opinion, this periodicity of physicai verification is
reasonable having regard to the size of the Company and the nature of its assets. In accordance with this
programme, certain PPE were verified during the year by the Management. According to the information
and explanations given to us, no materiai discrepancies were noticed on such verification.

(c) The Company does not own any immovabie properties and, hence reporting under clause 3(i)(c) of the
Order Is not applicable.

(d) According to the information and explanations given to us and the records examined by us, the Company

has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or are pending against the Company for holding
benami property under the Benami Transactions (Prohibition) Act, 1988 and Rules made thereunder.

(i) (a) The Company’s nature of business does not require holding of any inventories. Accordingly, the clause
3(ii)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, at any point of time of the year, the Company
has not been sanctioned any working capital facility from banks or financial institutions on the basis of
security of current assets, and hence reporting under clause 3(ii)(b) of the Order is not applicable,

(iit)  (a) During the year the Company has not provided loans, advances in the nature of loans, provided guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
clause 3(iii)(a) of the Order is not applicable to the Company.

(b) The investments made by the Company, during the year, are not prejudicial to its interest. During the year
the Company has not provided guarantees, provided security and granted loans and advances in the nature
of loans to companies, firms, Limited Liability Partnerships or any other parties.

(c) The Company has in earlier years granted loans to a related party amounting to 50 Lakh in respect of
which, the schedule of repayment of principle and payment of interest has been stipulated and the
repayment of principal and interest are regular.

(d) The Company has in earlier years granted loans to a related party amounting to 50 Lakh in respect of
which, there are no amounts overdue for more than 90 days.

(e) The Company has in earlier years granted loans to a related party amounting to 2 50 Lakh in respect of
which, the loan has not fallen due during the year and the Company has not renewed or extended any
loans or granted fresh loans to settle over dues of existing loans given to the same party.

(f) During the year, the Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to companles, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(ili)(f) of the
Order in not applicable to the Company.

(iv)  In our opinion, and according to the information and explanations given to us, the Company has complied with
the provisions of section 186 of the Companies Act, 2013 in respect of the investments made by it.

The Company has not granted a‘n'yjl‘oé'ns,fpmvided any guarantee or security to the parties'covered under
section 185 and has not granted .any foans, provided any security or guarantee under section 186 of the
Companies Act, 2013. Fo0 T,

A

(v)  According to the information and explanations ‘given to us, the Company has neither accepted any deposit from
the public nor accepted any amofimts which are deemed to be deposits within the meaning of sections 73 to 76
of the Companies Act and rules ma . ;

is not applicable to the Company. -
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(vi) To the best of our knowledge and as explained, the Central Government has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act, for the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has generally been regular in depositing undisputed statutory dues
including provident fund, Income-Tax, Cess, Goods and Service Tax and other material statutory dues
applicable to it to the appropriate authorities.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, undisputed statutory dues including provident fund, Income-Tax, Cess, Goods and
Service Tax and other material statutory dues, in arrears as at March 31, 2022 for a period of more than
six months from the date they became payable are as follows:

Perlod to whichk
Name of statute Nature of dues Amount ¥ in Lakh amount relates Date of payment
Income Tax Act, 1961 Tax 0.29 AY 2018-19 Not paid
Income Tax Act, 1961 Tax 0.03 AY 2019-20 Not pald

{¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no dues of provident fund, Income tax, Cess, Goods and Service Tax

and other material statutory dues which have not been deposited as at March 31, 2022 on account of any
disputes.

(viil)  According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act, 1961, as income during the year.
Accordingly, clause 3(viil) of the Order Is not applicable to the Company.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company did not have any outstanding loans or borrowings or interest

thereon due to any lender during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company did not have any term loans outstanding during the year. Accordingly, clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) The Company did not raise any funds during the year. Accordingly, clause 3(ix)(d) of the Order is not
applicable to the Company.

(e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, assoclates or joint ventures (as defined
under the Act).

(f) According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies (as defined under the Act). Accordingly, clause 3(ix)(f) of the Order is not
applicable to the Company.

(x) (a) The company has not raised moneys by way of initial public offer or further public offer including debt
instruments. Accordingly, clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is
not applicable to the Company...;. .~

(xi) (a) During the course of our’,e&aminatlon‘uﬁthe books and records of the Company, carried out in accordance
with the generally accepbed auditing practices in India, and according to the information and explanations
given to us, we havezneigher‘(fo‘me acrass any instance of material fraud by the Company or on the
Company, noticed or rép'prtgd durip&;‘?th‘e year, nor have we been informed of any such case by the
Management. S e

S DAY

KA Tt St

(b) According to the information arid-explanations given to us, no report under sub-section (12) qf Sectiqn 143
of the Act has been filed by us in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and
Auditors) Rules, 2014 with the Central Government,

(c) During the course of our examination of the books and records of the Company carried out in accordgnce
with the generally accepted auditing practices in India, and according to the information and expianations
given to us, and as represented to us by the managegems=gQ whistle-blower whave been
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{xii}

(xiii)

(xiv)

(xv)

(xvi)

{xvii)

(xviii}

(xix)

(xx)

(xxi)

received during the year by the Company.

According to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
clause 3(xil) of the Order is not applicable to the Company.

The Company is not required to constitute an audit committee as per the provisions of section 177 of the Act
and rules framed thereunder. In our opinion and according to information and explanations given to us, the
Company has complied with the provisions of section 188 of the Act, where ever applicable and the details of

such transactions have been disclosed in the financiai statements as required by applicable accounting
standards.

The Company is not covered by Section 138 of the Companies Act, 2013, related to appointment of internal
auditors, hence the Company is not required to appoint any internal auditors. Accordingly, clause 3(xiv) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not entered into
non-cash transactions with its directors or persons connected to its directors. Accordingly, clause 3(xv) of the
Order is not applicable to the Company.

(a) The Company Is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company has not conducted non-banking financial/housing finance activities during the year.
Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations provided to us during the course of audit, the Group does
not have any CICs. Accordingly, clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios (Also refer
Note 40(a) to the financial statements), ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any.guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For SHAH GUPTA & Co.

Chartered Accountants

Vedula Prabhakar Sha

Partner

Membership No.: 123088
UDIN: 22123088AMIYKW9519

Place: Mumbai

Date: May 26, 2022
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Balance Sheet

Place: Mumbqi

DIN : 00503570

Place: Mumbai
Date: May 26, 2022

as at 31st March 2022
{Xin lakh)
Particulars te No. Asat Asat
NoteNo. 3 March 2022 31 March 2021
Assets
Non-current assets
Property, plant and equipment 2 8.87 3.40
Right to use assets 3 - 12.39
Other intangible assets 4 357.00 177.00
Financial assets
- Other financial assets 5 1.23 1.23
Non-current tax assets (net) 6 072 0.97
Deferred tax asset (net) 7 - 9.77
Total non-current assets 367.81 204.75
Current assets
Financial assets
- Investments 8 389.70 59.18
- Trade receivables 9 138.54 91.17
- Cash and cash equivalents 10 80.25 175.30
- Bank balance other than cash and cash equivalents il 3.06 -
- Loans 12 50.00 50.71
- Other financial asset 13 17.59 -
Other current assets 14 8.71 9.70
Total current assets 687.84 386.67
Total assets 1,055.66 590.82
Equity and liabilities
Equity
Equity share capital 15 20.00 20.00
Other equity 16 674.93 415.60
Total equity 694.93 435.60
Liabilities
Non-current liabilities
Provisions 17 27.18 19.91
Other non - current financial liabilities 18 55.00 -
Deferred tax liabilitics (net) 7 31.24 -
Total non-current liabilities 113.42 19.91
Current liabilities
Financial liabilities
- Trade payables 19
Total outstanding dues to micro enterprises and small enterprises -
Total outstanding dues to creditors other than micro enterprises and small enterprises 4375 252
- Other financial liabilities 20 120.94 4722
Other current liabilities 21 53.09 41.80
Provisions 22 6.54 6.44
Current tax liabilities (net) 23 23.00 15.34
Total financisl liabilities 247.31 135.32
Total equity and liabilities 1,055.66 590.82
Significant accounting policies, key accounting estimates and judgements 1
See accompaning notes to the staterents
In terms of our report of even date attached
For Shah Gupta & Co. For and on behalf of the Board of Directors
Chartered Accountants 5
Firm Registration Numbet 10957 Yy
o \ 1 | oge A
;’
Sunil Goyal i‘ ,‘ Raghvendra Nath
Director NS Managing Director

DIN : 03577330

Date: May 26,2022~
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Statement of Profit and Loss
for the Period ended 3 1st March, 2022

(T in Iakh except EPS)

. Year ended Year ended
Particul .

artiewiars NoteNo- 31 March2022 31 March 2021
Income
Revenue from operations 24 928.35 569.38
Other income 25 102.56 38.57
Total income 1,030.91 607.95
Expenses
Employee benefit expenses 26 404.44 273.67
Finance costs 27 234 6.64
Depreciation and amortization expenses 3&4 14.78 26.69
Other expenses 28 218.26 124.04
Total expenses 639.83 431.04
Profit before tax 391.09 176.91
Less : Tax expense
- Current tax 87.48 31.29
- Minimum alternate tax credit (entitlement)/utilised 2.05 11.83
- Short MAT credit entitlement relating to previous year - (11.83)
- Deferred tax 39.81 482

- Taxation of earlier years - 482
Net profit after tax 261,74 135.97
Other comprehensive income / {loss)
items that will not be reclassified subsequently to profit or loss (net of tax)

- Remeasurement of post employment benefit obligation (2.41) 1.39
Total other comprehensive income / (loss) (2.41) 1.39
Total comprehensive income 259.33 137.36
Earnings per cquity share (face value X 10 each) 29
Basic (inX) 130.87 67.99
Diluted (in 3) 130.87 67.99
Significant accounting policies, key accounting estimates and judgements 1

See accompaning notes to the statements

In terms of our report of even date attached

For Shah Gupta & Co. For and on behalf of the Board of Directors
Chartered Accountants , -
Firm Registration Nuphef=TH ;75;9%% B . { ) AP
A . ’ - "“www.«» R ¢

P/ /ffw‘v . C& AR ‘/Tj?‘

Sl N /
Ve((ula Prabhaka Sunil Goyal Raghvendra Nath
Partner Director Managing Director

Membership Number: 1230 DIN : 00503570 DIN : 03577330

Place: Mumbai . ,; Place: Mumbai
Date: May 26, 2022 Al 3




Statement of Changes in Equity
for the period ended 31st March, 2022

A} Equity share capital

LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED

Particulars

No.

® in lakh)

Balance as at 1 April 2021

Balance as at 31 March 2022

Equity shares of ¥ 10 each issued, subscribed and fully paid

Changes in equity share capital for the year ended 31 March 2022

2,00,000

2,00,000

20.00

20.00

B) Other equity

(X in lakh)

Particulars

Reserve & surplus

Other comprehensive
income

Securities
premium

Retained earnings

Remeasurement of
post employment
benefit obligation

Total equity

Balance as at 1 April 2020
Profit for the year
Other comprehensive income for the year

60.00

219.61
135.97

.37

1.39

278.24
135.97
1.39

Balance as at 31 March 2021

355.58

0.01

415.60

Profit for the year
Other comprehensive income for the year

261.74

(2.41)

261.74
(2.41)

Balance as at 31 March 2022

617.33

(2.40)

674.93

See accompaning notes to the statements

Significant accounting policies, key accounting estimates and judgements

In terms of our report of even date attached

For Shah Gupta & Co,
Chartered Accountants
Firm Registration Numberr HB5 74

i ““"‘ FRN
Vedula Prabhaﬁéf:ﬁharma
Partner i
Membership Number: 1
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Date: May 26, 2022

For and on behalf of the Board of Directors

Sunil Goyal
Director
DIN : 00503570
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Date: May 26, 2022
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Raghvendra Nath
Managing Director
DIN : 03577330
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Statement of Cash Flow
for the year ended 31 March 2022

(X in lakh)

Particulars Year ended Year cnded
31 March, 2022 31 March 2021

A. Cash flow from operating activities
Net profit before tax 391.09 176.91
Add/ (less) : Adjustments for:
Depreciation and amortization expenses 14.78 26.69
Provision for expected credit loss 0.10 11.50
Finance cost 234 6.64
Interest income (6.21) (2.35)
Notional (gain) on value of current investments measured at FVTPL 5.79 (7.05)
Remeasurement of post employment benefit obligation (241) 1.39
Operating profit before working capital changes 393.90 213.73
Adjustments for change in working capital :
(Increase) / decrease in trade receivables (47.46) (36.18)
(Increase) / decrease in loan 0.71 (50.71)
(Increase) / decrease in other financial assets (17.59) (1.00)
(Increase) / decrease in other non financial assets 0.99 (8.70)
Increase / (decrease) in trade payables 19.23 (9.16)
Increase / (decrease) in provisions 7.36 230
Increase / (decrease) in other non financial liabilities 55.00 .
Increase / (decrease) in other financial liabilities 72.90 (43.39)
Increase / (decrease) in other liabilities 11.29 18.96
Cash gencrated from operations 496.33 85.85
Income tax paid (net of refund) (80.42) (15.46)
Net cash inflow from operating activities (A) 415.91 70.38
B. Cash flow from investing activities
(Purchase)/proceeds of property, plant & equipment (7.86) (10.58)
(Purchase)/ proceeds of deposit (3.06) -
(Purchase)/proceeds of Intangible assets (180.00) -
(Purchase)/proceeds from investments valued at FVTPL (324.72) (0.59)
Interest income 6.21 2.35
Net cash (outflow) from investing activities (B) (509.44) (8.81)
C. Cash flow from financing activities
Interest paid (1.52) (2.06)
Lease obligation 0.00 19.76
Net cash inflow/(outflow) from financing activities C) (1.52) 17.70
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (95.05) 79.27
Cash and cash equivalents at the beginning of the year 175.30 96.03
Closing cash and cash cquivalents (refer note 10) 80.25 175.30

Note ;
L. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 (‘Ind AS 7°) on Cash Flow|
Statement prescribed in Companies (Indian Accounting Standard) Rules, 2015, notified under section 133 of the Companies Act, 2013,

2. Previous year's figures have been regrouped wherever necessary.

For Shah Gupta & Co.
Chartered Accountagts:
Firm Registratiop/Nimiper: 1 09?2%’

e / ; I S
% %\ 1/
% -~ R
- s
Sunil Goyal { &aghvendm Nath
Director “ Managing Director
Membership Number: 123088 DIN : 00503570 “DIN : 03577330

Place: Mumbai Place: Mumbai
Date: May 26, 2022 Date; May 26, 2022




LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED

Notes forming part of the financial statements

Note 2 : Property, plant and equipment

(X in lakh)

Aot g\\'&

v

,

COPT N

A Y

Particulars Office equipment Computers Total
Gross carrying value

Balance as at 1 April 2021 0.79 8.26 9.05
Additions 0.49 7.38 7.86
Deletions - - -
Balance as at 31 March 2022 1.28 15.63 16.91
Accumulated amortisation

Balance as at 1 April 2021 0.33 5.32 5.65
Additions 0.16 2.23 2.39
Deletions - -

Balance as at 31 March 2022 0.50 7.55 8.04
Net carrying value

Balance as at 1 April 2021 0.46 294 3.40
Balance as at 31 March 2022 0.78 8.09 8.87
Note 3 : Right to use assets (X in lakh)

. Leasehold

Particulars premises

Gross carrying value

Balance as at 1 April 2021 176.60

Additions -

Deletions e -

Balance as at 31 March 2022 176.60

Accumulated amortisation

Balance as at 1 April 2021 164.21

Additions o 12.39

Disposals -

Balance as at 31 March 2022 176.60

Net carrying value

Balance as at 1 April 2021 3 12.39

lBalance as at 31 March 2022 J— -

e



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 4 : Other intangible assets

(R in lakh)

. Business & N
Particulars commercial rights Total
Gross carrying value (at deemed cost)
Balance as at 1 April 2021 177.60 177.00
Additions 180.00 180.00
Deletions - -
Balance as at 31 March 2022 357.00 357.00
Accumulated amortisation and impairment
Balance as at 1 April 2021 - -
Additions - -
Deletions - -
Balance as at 31 March 2022 - -
Net carrying value
Balance as at 1 April 2021 177.060 177.00
Balance as at 31 March 2022 357.00 357.00




LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the fingncial statements

Particulars

31 March 2022

Note §5: - Other financial assets (¥ in lakh)
' As at As at
Particulars
. 31 March 2022 31 March 2021
Unsecured, considered good
- Security deposit- 1.23 1.23
Total other fiuancial assefs 1.23 1.23
Note 6 : Non-current tax assets (net) (X in lakh)
. ’ : As at As at
Particulars 31 March 2022 | 31 March 2021
Advance tax & TDS receivable (net of provision for tax) 0.72 0.97
Total current tax asset {net) 0.72 0.97
Note 7 : Deferred tax asset (net) (R in lakh)
As at As at

31 March 2021

Deferred tax asset :

‘Impact of expenditure charged to the statement of profit and loss in the current year but 9.02 6.85
allowed for tax purposes on payment basis.
On expected credit loss of financial assets - 0.03
Adjustment on lease modification - 1.92
Minimum alternate tax credit entitiement - 2.05
Deferred tax liability
Fixed assets : Impact of difference between tax depreciation and depreciation charged for (38.76) (0.10)
the financial reporting
On account of fair value of financial instruments (1.51) (0.97)
Total deferred tax asset/(liability) (net) (31.24) 9,77
Note 8 : - Investments (X in lakh)
Particulars Asat As at
31 March 2022 31 March 2021
Investments carried at fair value through profit and loss
Investment in mutual funds
Aditya Birla Sunlife Liquid Fund 40.16 -
11,703,333 (31.03.2021 : Nil) units
Aditya Birla Sunlife Midcap Fund - Direct 24.02 17.59
4,812.217 (31.03.2021 : 4,647.487) units
Investments carried at amortised cost
Investments in bonds & securities 325.52 41.60
Total investments 389.70 59.18
Aggregate of current investments: {Xin lakh)
As at As at
Particulars 31 March 2022 | 31 Mareh 2021
Book value of investments 389.70 59.18
Cost of investments 380.16 5491
Investments carried at fair value through profit and loss 64.17 17.59
Note 10 : - Cash and cash equivalents (X in lakh)
As at As at
Particulars 31 March 2022 31 March 2021
Balances with banks
- In urrent accounts 79.81 174.29
Cash on hand 0.44 1.01
Total cash and cash cquivalents 80.25 175.30
Note 11 : - Bank balance other than cash and cash equivalents (T in lakh)
. As at As at
Particulars 31 March 2022 | 31 March 2021
- Fixed deposit with maturity for more than 1 year from date of acquisition 3.06 .
b 3.06 -




LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED

Notes forming part of the financial statements

Note 9 : - Trade receivables R in lakh)
. As at As at

Particulars 31 March 2022 | 31 March 2021

Unsecured

Unsecured, considered good 138.54 9127

Less : Expected credit loss - (0.10)

Total trade receivables 138.54 91.17

Trade réceivables are due in respect of services rendered in the normal course of business
The normal ctedit period allowed by the compnay ranges from 0 to 30 days
There are no dues from directors or other offices of the company either servelly or jointly with any other person, due from firms or private companies respectively in which and

director is a parnter, a director or a member.

(X in lakh)

Trade _.aon?sZo,rmﬁzm schedule (as at 31 March 2022

Particulars

Unbilled

Outstanding for following periods from due date of payment

Less
than 6 months

6 months - 1
year

1-2 years

2-3 years

More
than 3 vears

Total

(i) Undisputed trade receivables - considered good

(ii) Undisputed trade receivables - which have significant
increase in credit risk

(iii) Undisputed trade reccivables - credit impaired

(iv) Disputed trade receivables - considered good

(v) Disputed trade receivables - which have significant
increase in credit risk

(vi) Disputed trade receivables - credit impaired

57.62

66.67

2.13

9.81

2.31

138.54

Total

57.62

66.67

2.13

9.81

2.31

138.54

Trade receivable ageing schedule (as at 31 March 2022

(X in lakh)

Particulars

Uabilled

Outstanding for following periods from due date of pavment

Less
than 6 months

6 months
- 1 vear

1-2 years

2-3 years

More
than 3 vears

Total

(i) Undisputed trade receivables - considered good

(i) Undisputed trade receivables - which have significant
increase in credit risk

(iii) Undisputed trade receivables - credit impaired

(iv) Disputed trade receivables - considered good

(v) Disputed trade receivables - which have significant
increase in credit risk

(vi) Disputed trade receivables - credit imps

3141

56.81

0.65

1.58

0.72

91.17

Total

56.81

1.58

0.72

91.17




LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 12 : - Loans

R in [akh)
Particulars Asat Asat
31 March 2022 31 March 2021
Unsecured, considered good
- To related parites ( refer note 33) 50.00 50.71
Total loans 50.00 50.71
Note 13 : - Other financial asset (X in lakh)
. As at As at
P
urticulars 31 March 2022 | 31 Mareh 2021
Ladderup Wealth International Limited 11.29 -
Interest receivable 6.30 -
Total other financial assets 17.59 -
Note 14 : Other current assets (Xin lakh)
Particulars Asat As at
31 March 2022 31 March 2021
Prepaid expenses 6.46 2.81
Advance recoverable in cash or in kind 2.25 6.89
Total other current assets 8.71 9.70

A J

24\
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 15 : Equity share capital

(X in lakh)

Particulars

As at
31 March 2022

As at
31 March 2021

Authorised share capital

2,00,000 (31 March 2021: 2,00,000) equity shares of 2 10/- each 20.00 20.00
Total authorised share capital 20.00 20.00
Issued, subscribed and full paid

2,00,000 (31 March 2021: 2,00,000) equity shares of ¥ 10/- each, fully 20.00 20.00
Total issued, subscribed and paid-up equity share capital 20.00 20.00

- Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting vear

Particulars As at 31 March 2022 As at 31 March 2021

Number of shares | (X in lakh) Number of shares R in lakh)
Equity shares
At the beginning of the year 2,00,000 20.00 2,00,000 20.00
Shares issued during the year - - - -
Shares outstanding at the end of the year 2,00,000 20.00 2,00,000 20.00

. Terms/rights attached to equity shares:

(i) The company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is entitled to one vote per share.

(i1) In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts, if any. The distribution will be in proportion to the number of cquity shares held by the sharcholders.

. Shares held by holding company :

N f the Sharchold As at 31 March 2022 As at 31 March 2021

ame ot fhe Shareholder Number of Shares | (Xinlakh) | Number ofShares | (X in lakh)
Ladderup Finance Limited 1,02,000 10.20 1,02,000 10.20
The details of shareholders holding more than §% of the equity shares of the company as at year end are as helow :

As at 31 March 2022 As at 31 March 2021
Name of the equity shareholder Number of equity | o holding Number of equity | , bolding
shares held shares held
Ladderup Finance Limited 1,02,000 51% 1,02,000 51%
Raghvendra Nath 66,000 33% 66,000 33%
Ladderup Venture LLP 32,000 16% 32,000 16%
& B Ky ¥ . )

Shareholding of promaters

, o As at 31 March 2022 As at 31 March 2021
Name of the promoter Number of shares | % of holding { Number of shares % of holding
Ladderup Finance Limited 1,02,000 51% 1,02,000 51%
I.adderup Venture LLP 32,000 16% 32,000 16%
Note 16 : Other equity (X in lakh)

Other comprehensive
Reserve & surplus
income
Parti 1 equi
Particulars N Remeasarement —of Total equity
Sccurities premium e:min s post employment
g benefit obligation

Balance as at 1 Aprit 2020 60.00 219.61 (1.37) 278.24
Profit for the year - 135.97 - 135.97
Other comprehensive income for the year - - 1.39 1.39
Balance as at 31 March 2021 60.00 355.58 0.01 415.60
Profit for the year - 261.74 - 261.74
Other comprehensive income for the year - - (2.41) (2.41)
Balance as at 31 March 2022 60.00 617.33 (2.40) 674,93

Nature and purpose of reserves:

Securitics premium reserve e . TR SN
Securities premium reserve is used to record the premiwm on issue of shares. The teserve is utilised in

;i

N\

accordance with the provision of the Companies Act,
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED

Notes forming part of the financial statements

Note 19 : - Trade payables (R in lakh
Particulars Asat As at
31 March 2022 31 March 2021

- Total outstanding dues of micro enterprises and small enterprises (refer note 39) - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 43.75 24.52
Total trade payables 43.75 24.52
Trade payables ageing schedule (as at 31 March 2022)  in lakh)
Particulars Outstanding for following periods from due date of payment

Not due | Less than 1 year | 1-2 years | 2-3 years More than 3 years | Accured Expenses Total
MSME 7+ : , : : :
(i) Othets- -~ 43.75 . ; . ; 43.75
(iii) Digputed dues — MSME - - - - - -
(iv)Disputed dues - Others - - - - - -
Total 43.75 - - - - 43.75
Trade payables ageing schedule ( as at 31 March 2021) ® in lakh)
Particulars Outstanding for following periods from due date of payment

Not due | Less than 1 year | 1-2 years | 2-3 years More than 3 years | Accured Expenses Total
(i) MSME . - - - - -
(ii) Others 7.99 16.41 0.12 - - - 24.52
(iii) Disputed dues - MSME - - - - - -
(iv)Disputed dues - Others - - - - - -
Total 7.99 16.41 0.12 - - - 24.52

A
.




LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 17 : Provisions

(X in lakh)
Particulars As at As at
31 March 2022 31 March 2021
Provision for employee benefits:
Provision for gratuity (refer note 30) 27.18 19.91
Total Provisions 27.18 19.91
Note 18 : Other non - current financial liabilities (X in lakh)
Particulars As at Asat
31 March 2022 | 31st March 2021
Other payable 55.00 -
Total other non - current financial liabilities 55.00 -
Note 20 : - Other financial liabilities ® in Iakh)
. As at As at
Particulars .
31 March 2022 31 March 2021
Lease obligation 0.00 19.76
Employee benefit payable 40.77 27.47
Other payable 80.17 -
Total other financial liabilities 120.94 47.22
Note 21 : Other current liabilities (X in lakh)
Particulars . Asat . Asat
31 March 2022 31 March 2021
Statutory liabilities 36.75 21.25
Advance from customers 16.34 20.55
Total other current liabilities 53.09 41.80
Note 22 : Provisions (X in lakh)
Particulars As at Asat
31 March 2022 31 March 2021
Provision for bonus 1.86 1.76
Provision for gratuity 4.68 4.68
Total provisions 6.54 6.44
Note 23 : Current tax liabilities (net) (¥ in lakh)
Particulars As at As at
Artieuiar 31 March 2022 | 31 March 2021
Provision for taxation (net of advance tax and TDS ) 23.00 15.34
Total current tax liabilities (net) 23.00 15.34
Note 24 : Revenue from operations (X in lakh)
Particul Year ended Year ended
articulars 31 March 2022 | 31 March 2021
Brokerage & commission income 928.35 569.38
Total revenue from operations 928.35 569.38
Note 25 : Other income R in lakh)
LR e Year ended Year ended
Pardieulars. . 31 March 2022 | 31 March 2021
‘Gain on bond transaction 90.17 12.54
Stort term capital gain on mutual fund 0.23 2.87
Interest received on bond - 235
Intereit fc;}éiv;ed on'loan 6.21 0.77
Interést-aeceived on fixed deposit 0.06 -
Other income 0.33
Reversal of provision for expected credit loss 11.50
Business promotion \ 1.15
Net gain on fair value changes v 411 5,79 7.05
Total other incomes /402,56 38.57

e i




LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 26 : Employee benefit expenses

(% in lakh)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Salaries & wages 387.38 267.93
Contribution to provident and other fund 6.77 5.13
Office staff welfare expense 10.29 0.62
Total employee benefit expense 404.44 273.67
Note 27 : Finance costs (T in lakh)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Interest expenses on borrowings - 2.06
Other interest expenses 1.52 -
Finance cost on lease obligation 0.82 4.58
Total finance cost 2.34 6.64
Note 28 : Other expenses (X in lakh)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Professional fees 64.26 40.98
Rent 24.96 -
Sub-brokerage 40.27 23.51
Business promotion expenses 7.75 -
Communication cost 6.04 5.26
Electricity 2.15 1.24
Office expenses 34.57 6.70
Payment to auditors (refer note below 28(a) ) 0.80 0.80
Printing & stationery 1.12 0.51
Repair & maintenance (others) 0.43 0.33
Travelling & conveyance 12.07 14.97
Vehicle maintenance 7.69 6.48
Miscellaneous expenses 16.14 23.25
Total other expenses 218.26 124.04
Note 28(a) : Payment to auditors (¥ in lakh)
Particulars Year ended Year ended
31 March 2022 31 March 2021
-Statutory audit 0.60 0.60
-Tax audit fees 0.20 0.20
Total 0.80 0.80

Note 29 : Earnings per equity share (face value ¥ 10 each)

A recongiliation of profit for the year and equity shares used in the computation of basic and diluted earnings per equity share is set out

below:

Basic: Basic earnings per share is calculated by dividing the profit attributable to equity sharcholders of the company by the weighted
average number of equity shares outstanding during the year, excluding equity shares purchased by the company and held as treasury

shares.

Diluted: Diluted earnings per share is calculated by adjusting the weighted average number of equity shares outstanding during the year
for assumed conversion of all dilutive potential equity shares. Employee share options are dilutive potential equity shares for the company.

Particulars

31 March 2022

31 March 2021

Weighted average number of equity shares of ¥ 10 each

Number of shares at the beginning and end of the year (in nos.) 2,00,000 2,00,000
Weighted average number of shares gutsténding"during the year (in nos.) 2,00,000 2,00,000
Weighted average number of potential '@q&ity shares outstanding during the year - -
Total number of potential equity share for calculating diluted earning per share (in nos.) 2,00,000 2,00,000
Net profit after tax available for equity ‘shareholders (% in Lakh) .. 26174 135.97
Basic eamning per share (in ) R 130.87 67.99
Diluted earning per share (in ) R - 13067 67.99
¥
YRR
Y



LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 30: Disclosure relating to employee benefits as per Ind AS 19 'Employee Benefits'

Defined benefit obligation

Gratuity

The Company provides for the gratuity, a defined benefit retirement plan covering qualifying employees
payments to employees upon death while in employment or on separation from employment after serving
under The Payment of Gratuity Act, 1972.

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period

. The plan provides for lump sum
for the stipulated period mentioned

of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation,

Details of defined benefit plans as per actuarial valuation are as follows:

(in lakh)

Particulars Unfunded Plan
Expenses recognized in the statement of profit and loss 31 March 2022 31 March 2021
Current service cost 373 3.88
Net Interest cost 1.52 1.49
Components of defined benefit costs recognized in profit or loss 5.26 5.36

(Tin lakh)
Included in other comprehensive income 31 March 2022 31 March 2021
Components of actuarial gain/losscs on obligations:
- financial assumptions 2.16
- demographic assumptions . .
- experience adjustments 1.09 (1.87)
Actuarial (gain) / loss recognized in OCI 3.26 (187
(X in lakh)
Changes in the defined benefit obligation 31 March 2022 31 March 2021
Opening defined benefit obligation 24.59 22,20
Transfer in/(out) obligation - .
Current service cost 3.73 3.88
Interest expense 1.52 1.49
Components of actuarial gain/losses on obligations:
- financial assumptions 2.16 -
~ demographic assumptions - -
- experience adjustments 1.09 (1.87)
Benefits paid (1.25) (1.11)
Present value of obligation as at the end of the year 31.85 24.59
(X in lakh)
Reconciliation of net defined benefit liability 31 March 2022 31 March 2021
Net opening provision in books of accounts 24.59 22.20
Expense charged to Statement of Profit and Loss 5.26 5.36
Amount recognised in other comprehensive income 3.26 (1.87)
Benefits paid (1.25) (111
Closing provision in books of accounts 31.85 24.59
(X in lakh)
Bifureation of liability as per schedule I1 31 March 2022 31 March 2021
Current liability* 5.49 4.68
Non-current liability 26.36 19.91
Net liability 31.85 24.59
* The current liability is calculated as expected benefits for the next 12 months.

Maturity analysis of defined benefit obligation (X in lakh)
Particulars 31 March 2022 31 March 2021
Expected benefits for year | 5.49 4.68
Distribution (%) 8.20% 8.30%
Expected benefits for year 2 1.17 091
Distribution (%) 1.70% 1.60%
Expected benefits for year 3 1.00 0.97
Distribution (%) 1.50% L70%
Expected benefits for year 4 1.04 0.86
Distribution (%) lSO"/«:W 1.50%
Expected benefits for year 5 AT 0.89
Distribution (%) 1.70%] o 1.60%
Sum of Year 6 to 10 Year 20.30 S 1198
Distribution (%) S 30:30% i}'%32.00%




LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Expected contribution to fund in the next year

: (X in lakh)
Particulars 31 March 2022 31 March 2021
Expected contribution to fund in the next vear 5.49 4.68

The following table summarizes the principal assumptions used for defined benefit obligation : (X in lakh)

Particulars

31 March 2022

31 March 2021

Discount Rate (p.a.)

Withdrawal Rates

Actuarial assumptions

6.10%

5.00% p.a at younger
ages reducing to
1.00%p.a % at older

6.85%

5.00% p.a at younger
ages reducing to
1.00%p.a % at older

ages ages
Rate of Salary increase (p.a.) 6.00% 6.00%
The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant
factors, such as supply and demand in the employment market.
R in lakh)
Particulars Gratuity
31 March 2022 31 March 2021
0.5% increase
i. Discount rate 30.38 23.48
ii. Salary escalation rate - over a long-term 32.62 25.04
10% increase
iii, Withdrawal rate (W.R.) 32.11 24.83
0.5% decrease
i. Discount rate 33.46 25.79
ii. Salary escalation rate - over a long-term 31.36 24.18
10% decrease
iii. Withdrawal rate (W.R.) 31.56 24.33

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the defined benefit
obligation, keeping all other actuarial assumptions constant.

B Defined contribution plans

Provident Fund

The Company has recognized Rs 6,76,606 (31.03.2021; Rs 5,13,143) in the statement of Profit & Loss towards contribution to Provident fund in
respect of company employees.

Supreme Court (SC) passed a judgement dated 28th February 2019, related to components of salary structure that need to be taken into account
while computing the contribution to provident fund under the EPF Act. There are numerous interpretative issues relating to the Supreme Court

(SC) judgement including the effective date of application. The Company continucs to assess any futher developments in this matter for the
implications on financial statements, if any.

Note 31 : Contingent liabilities disclosures as required under Ind AS 37, “provisions, contingent liabilities and contingent assets” are
given below:

Particulars 31 March 2022 31 March 2021
Claims not acknowledged as debts ¢
Disputed liability in respect of income-tax 0.32 0.32

Note 32: Segment Reporting
Segment Reporting as required under Indian Accounting Standard 108, “Operating Segments” :

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (“CODM”) of
the Company. The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has been identificd
as the Managing Director of the Company. The Company operates only in one Business Segment i.c. * Investment Advisory Services”, hence does
not have any reportable Segments as per Ind AS 108 “Operating Segments”

PN
LN
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 33: Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures” are given below :

a) Names of related parties and nature of relationship (to the extent of transactions entered into during the year except for control relationships where all parties arc disclosed)

For the year ended 31 March 2022

Name of related party

~ Nature of relationship

1) Key managerial personnel :

Mr Raghvendra Nath Managing director
Mr Sunil Goyal Director
Mr Manoj Singrodia Director
Mr. Aditya Pathak Director
Others
Ladderup Finance Limited Holding company
Ladderup Corporate Advisory Private Limited Entities where directors/relative of directors have control/significant
Annapuma Pet Private Limited influence
} Mrs Santosh Singrodia Relative of key managerial personnel
1 Mrs Usha Goyal

b) Transactions carried out with related parties referred to above, in ordinary course of business and balances outstanding:

(X in 12kh)
Transactions during the year with related
. . . arties
Zua\_w cnmx r—»».d\ Relationship Nature of transaction Yerronded P Yearended
e g 31 March2022 | 31 March 2021
i m” %%WMWMMMB& Key managerial personnet Director remuneration _WWMM MMN
Ladderup Fi inance Lithited Holding company Loan taken - 162.00
Cwl Repayment of loan - 162.57
[ Interest expenses - 0.57
_.b&mncv Oo._,voano Advisory Private Limited - . . ) o Aljocation of expenses 61.61 50.43
Annapurna Pet Private Limited ~Mmmwﬂwn where dircctors/relative of directors have control/significant Loan given _ 50.00
Interest income 5.59 0.7
(% in lakh)
Year end balances
Name of party Relationship Receivable/payable Asat As at
31 March 2022 31 March 2021
Mr. Raghvendra Nath . Payable 26.18 14.14
Mr Aditya Pathak (from 11/11/2020) Key managerial personnel Payable 127 1.5
Ladderup Corporate Advisory Private Limited Payable 0.62 -
Annapurna Pet Private Iimited Receivable 56.30 50.71
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Note 34 : Fair value measurement .
The company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

| » In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair valuc of an assct or a liability is measured using the assumptions that market participants would use when
pricing the assct or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

(i) Financial instruments by category

(X in lakh)
31 March 2022 31 March 2021

Particul R . .

articulars efer note FVTPL FvTOCI Amortized cost FVIPL  |©  FVOCI Amortized cost
Financial assets:
Other financial assets 5 - - 1.23 - ) - 1.23
[nvestments 8 64.17 - 325.52 17.59 L. 41.60
Trade receivable 9 - - 138.54 - o 91.17
Cash and cash equivalents 10 - - 80.25 - - 175.30
Loans 12 - - 50.00 - - 50.71
Other financial assets 13 - - 17.59 - - -
Other current assets 14 - - 8.71 - - 9.70
Total financial assets 64.17 - 621.83 17.59 - 369.71
Financial liabilities:
Trade payables 19 - - 43.75 - - 24.52
Other financial liabilities 20 - - 120.94 - - 47.22
Total financial liabilities - - 164.69 - - 71.74

Sofpir value hierarchy explains the judgement and estimates made in determining the fair values of the financial instruments that are -
)% ga) recognized and measured at fair value
i\ \\\ b) measured at amortized cost and for which fair values are disclosed in the financial statcments.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the threc levels prescribed under the accounting standard.

S

Level 1 - Quoted prices ?:m&cmﬁ@wﬁ% : iw«xmﬁ.mmw_. identical assets or liabilitics
Level 2 - Inputs other than n:oﬁ%mﬁnwm,_uo_&mm wi m,_m_‘vm@.o_ 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices)
Level 3 - Inputs for the assets dr liabilitics that ate not bused on observable market data (unobscrvable inputs)
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Assets and liabilities that arc disclosed at fair values through Profit & Loss

(X in lakh)
31 March 2022 31 March 2021
Particulars Refer note . X .
Y Carrying amount Fair value Carrying amount Fair value
=+ JFinancial assets:
. «lnvestments 8 64.17 64.17 17.59 17.59
Type Valuation technique Significant Inter-relationship

unobservable inputs

between significant
unobservable inputs
and fair value
measurement

Investments in mutual funds

The fair values of investments in
mutual fund units is based on the net
asset value ("NAV") as stated by the
issuer of these mutual fund units in
the published statements as at Balance
Sheet date.NAV represents the price at
which the issuer will issue further
units of mutual fund and the price at
which the issuers will redeem such
junits from the investor.

Not applicable

Not applicable

Assets and liabilities that are disclosed at amortized cost for which fair values are disclosed are classificd as Level 3,

If one or more of the significant inputs is not based on observable market data, the respective assets and liabilities are considered under Level 3.

(iii) Fair valuc of financial assets and liabilities measured at amortized cost

(X in lakh)
: 31 March 2022 31 March 2021

Particulars Refer note Carrying amount Fair value Carrying amount Fair value
Financial assets:

Other financial assets 5 123 1.23 1.23 123
Investments 8 325.52 325.52 41.60 41.60
Trade receivable 9 138.54 138.54 91.17 91.17
Cash and cash equivalents 10 80.25 80.25 175.30 175.30
jLoans i2 50.00 50.00 50.71 50.71
Other financial assets 13 17.59 17.59 - -
Other current assets 14 8.71 8.71 9.70 9.70
Total financial assets 621.83 621.83 369.71 369.71
Financial liabilities:

Trade payables 43.75 43.75 24.52 24.52
Other financial liabilitics 120.94 120.94 47.22 47.22
Total financial liabilities 164.69 164.69 71.74 71.74




a)
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED
Notes forming part of the financial statements

Note 35 : Financial risk management objectives and policies
The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company’s focus is to foresee the unpredictability of financial markets and seek to minimize

potential adverse effects on its financial performance.
Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk,

curreacy risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include borrowings and bank deposits. The objective of market risk
management is 1o manage and control market risk exposures within acceptable parameters, while optimizing the return.

Interest rate risk
Interest rate risk is the risk that the value of a financial instrument will fluctuate because of changes in market interest rates. The Company is not exposed to any interest risk.

Commodity and other price risk
The Company is not exposed to the commodity and other price risk.

Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables
from customers and investment securitics. The carrying amounts of financial assets represent the maximum credit exposure.

Trade receivables
The Company extends credit to customers in normal course of business. The Company considers factors such as credit track record in the market and past dealings for extension of credit to customers. To
manage credit risk, the Company periodically assesses the financial reliability of the customer, taking into account the financial condition, current economic trends, and analysis of historical bad debts and
ageing of accounts receivables. Outstanding customer receivables are regularly monitored to make an assessment of recoverability. Receivables are provided as doubtful / written off, when there is no
reasonable expectation of recovery. Where receivables have been provided / written off, the Company continues regular follow up and any other remedies available with the objective of recovering these
outstandings. The Company is not exposed to concentration of credit risk to any one single customer since services are provided to vast specturm.

Exposure to credit risk
The allowance for impairment in respect of trade receivables during the year was Rs Nil (31.03.2021: 9,841)

The movement in the allowance for impairment in respect of trade reccivables during the year was as follows.

Particulars (X in lakh)
Balance as at 31 March 2020 11.60
Impairment loss recognised (11.50)
Balance as at 31 March 2021 0.10

Impairment loss recognised

Balance as at 31 March 2022
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LADDERUP WEALTH MANAGEMENT PRIVATE LIMITED

Notes forming part of the financial statemcats
Liquidity risk: ~

Liquidity is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable
-~ "well as settlement martagement. In addition, processes and policies related to such risks are overseen by senior managemen

* “forecasts on the basis of expected cash flows.

# oY

dﬂ.g_n c&c.@.ﬁmw«&& details regarding the contractual maturities of significant financial liabilitics:

price. The Company’s treasury department is responsible for liquidity, funding as
. Management monitors the Company’s net liquidity position through rolling

(R in lakh)
Particulars On demand Less than 1 year 1yearto5years [ More than 5 years Total
As at 31 March 2022
Trade payables 43.75 - - - 43.75
Other financial liabilities - 40.77 80.17 - 120.94
43.75 40.77 80.17 164.69
As at 31 March 2021
Trade payables 24.52 - - - 24.52
Other financial liabilities - 47.22 - - 47.22
24.52 47.22 - 71.74

Foreign currency risk
The company is not exposed to any forcign currency risk

Expenditure in foreign currency on payment basis:

R iin lakh)

Particulars

Year ended
31 March 2022

Year ended
31 March 2021

Expenditure in foreign curreny
-Reimbrusment of expenses
-Foreign travelling expenses

67.95
1.73

20.34
4.29

Note 36: Capital management

The company’s objectives when managing capital are to safeguard th

stakeholders, and maintain an optimal capital structure to reduce the cost of capital.

The capital structure of the company is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic and day-to-day needs. We consider the amount of capital

in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk characteristics of the underl
Y SO as to maintain investor, creditors and market confidence and to sustain future development and

capital structure.

The company's policy is to maintain. 4 stible 3Rt stong capital structure with a focus on total equit;
R N e N

i

ying assets in order to maintain or adjust the capital structure.

cir ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other
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Note 37 : Leases

The firm has entered into long term lease agreements for premises. The firm does not have an option to purchase the leased asset
at the expiry of the lease period. These are generally cancellable and are renewable by mutual consent on mutually agreed
terms.Future lease rentals are determined on the basis of agreed terms. There are no restrictions imposed by lease

Following are the changes in the carrying value of right of use assets for the year ended March 31, 2022:

® in lakh)
Particulars 31 March 2022| 31 March 2021
Opening balance 12.39 27.89
Addition - -
Adition /adjustments - 9.28
Deletion 12.39 24.78
Closing balance - 12.39
The following is the break-up of current and non-current lease liabilities as at March 31, 2022 :

R in lakh)
Particulars 31 March 2022| 31 March 2021
Current lease liabilities - 19.76
Non-Current lease liabilities - -

- 19.76

The following is the movement in lease liabilities during the year ended March 31, 2022;

(R in lakh)
Particulars 31 March 2022} 31 March 2021
Opening balance 19.76 44.62
Addition /adjustments - 9.28
Finance cost accrued during the period 0.82 4.58
Payment of lease liabilities 20.58 38.73
Closing balance - 19.76

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2022 on an undiscounted

basis
Particulars ‘ 31 March 2022} 31 March 2021
- Less than one year » SR ; - 20.58
- Later than one year but not later than five years - -
- Later than five years  * * - - -

- 20.58

3(3
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Note 38 : Tax expense
(a) Amount recognized in stat t of profit and loss

(X in lakh)

Particulars 2021-22 2020-21
Current tax expense (A)
Current tax 87.48 3129
Minimum alternate 1ax credit (entitlement)/utilised 2.05 11.83
Short MAT credit entitlement relating to previous year - (11.83)
Taxation of earlier years - 4.82

89.53 36.11
Deferred tax expense (B)
Origination and reversal of temporary differences 39.81 4.82
Tax expense recognized in the income statement (A+B} 129.34 40,93
(¢} Reconciliation of effective tax rate X in lakh)
Particulars 2021-22 2020-21
Profit before tax 391.09 176.91
Tax using the company domestic tax rate (Current year 27.82% and Previous Year 27.82%) 108.80 4922
Tax effect of:
Others (20.54) 3.46
Adjustment recognized in current year in relation to the current tax of prior years - 4.82
Tax expense as per statement of the profit and loss 129.34 40.93
Effective tax rate 33.07% 23.14%
{d) Mavement in deferred tax balances R in lakh)

s . Recognized Net balance as
Particulars Net ba!a.nce asatl Recognized in R?cognfzed directlyin  at 31 March De!‘en:c'd tax  Deferred tax
April 2021 profit or loss in OCI . liabitity asset
equity 2022
Deferred tax asset/(tiabilities)
Property, plant and equipment & Intangible assets (0.10) 38.66 - - (38.76) (38.76) -
On expenditure allowable for Income tax purpose on
payment basis. 6.85 Q.17 - - 9.02 9.02
On expected credit loss of financial assets 0.03 0.03 - - . - -
On account of Fair Value of Financial instruments 0.97) 0.53 - - (1.51) (L.51)
Adjustment on lease modification 1.92 1.92 - - - - -
Minimum alternate tax credit entitlement 2.05 2.05 - - - - -
Deferred tax asset/(liabilities) 9.77 41.01 - - {31.24) (40.27) 9.02
S\
N\
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Note 39 : The Company had uoﬁwmu Snmanﬁo.:, QWB the vendors whether they fall in the category of Micro, Smalt and Medium Enterprises Development Act, 2006 (MSMED') which came
into force from 2 October 2006. On the basis of ?o.w..w:mo_.awaoa and records available with the management, the required disclosure for Micro, Small and Medium Enterprises under the above
Act is given below : L i

‘
.

i W
B P

= (R in Iakh)

* i O Asat Asat

Particulars RN 31 March 2022 | 31 March 2021

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of accounting year. - -

The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the - -

supplier beyond the due date during each accounting year,

The amount of interest due and payable for the period (where the principal has been paid but interest under the MSMED - -

Act, 2006 not paid),

The amount of interest accrued and remaining unpaid at the end of accounting year; and - -

The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as - -

Tuo«d are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section

23.

Note 40 : Additional regulatory information required by Schedule I

a. Financial ratio disclsoure

. As at As at o Vari

Ratio Numerator Denominator 31 March 2022 |31 March 2021 Yo Variance Reason for variance

Current ratios 687.84 24731 278 285 -3%

Return on equity ratio 261.74 565.26 0.46 0.37 25%|Ratio has been improved due|
to increase profitability

Trade receivable turnover ratio 92835 114.85 8.08 7.22 12%

Trade payable turnover ratio 201.21 34.13 589 3.20 84%|During FY 22, expenses has
grown significantly,

Net capital tumover ratio 928.35 440.54 2.11 227 -7%

Net profit ratio 261.74 928.35 0.28 0.24 18%;{During FY 22, revenue from
operations has grown
significantly.

TQ.,E,: on capital employed 261.74 369.17 071 0.53 35%|Increased in EBIT has
improved the return on capital
261.74 694.93 0.38 0.31 21%

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder. : Zn

(ii) Wilful defaulter FZe
The Company has not been declared wilful defaulter by any bank or financial instifition or government or any government authority.
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(iii) Compliance with number of layers of companies

The Company is in compliance with respecet to layers of companies.

(iv) Compliance with approved scheme(s) of arrangements

.. The Comapny has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

?.v Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of

aceount of Company.
(vi) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(vii) Title deeds of immovable properties not held in name of the company
All the title deeds of immovable properties are held in the name of company.

Note 41 : The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Further, the Company has not received any funds from any person or entity, including foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 42 : The Code on Social Security, 2020 (Code) relating to employce benefits during employment and post- employment benefits has received Presidential assent on in September 2020.
The Code has been published in the Gazette of India. However, the date on which the Code comes into effect has not been notified. The Company will assess the impact of the Code when it
comes into effect and will record any related impact in the period of the Code becomes effective.

Note 43 : Other additional information’s as per Schedule Il part 11 is either nil or not applicable to the company.
Note 44 : Previous year figures have been regrouped / reclassified wherever necessary to conform to current year figures.

Note 45 : The Financial Statements were approved by the Audit Committee and Board of Dircctors on 26 May 2022.

For and on behalf of the Board of Directors

7 -~
s i
A
Sunil Goyal mww-_ endra Nath
Director ,um:smiw Director
DIN : 00503570 DIN: 03577330
Place: Mumbai

Datc: May 26, 2022




