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LADDERU?P FINANCE LIMITED
Regd. Off.: A-102, 1st Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gurunanak Hospital, Bandra {East ), Mumbai
- 400 051. India, CIN : £67120MH1993PLC074278
Statement of Unaudited Financial Results for the Quarter Ended 30th June, 2019
(Rs. in Lakh excegt EPS)

Standalone Consolidated
Sr. Quarter Ended Quarter Ended
No. Particulars 305un-19 | 30-un-18 | 304un-19 | 30-un-18
Unaudlted Unaudited | Unaudited Unaud:ited
1. |Revenue [rom Operations
a.[Intar@st Income 68.82 54,09 68.82 54.08
b.(Diytend Income 134 4.11 1.34 411
c.|Fees and Commisslon Income - - 134.66 151.13
d.[Net gain / {Loss) on fair vatue changes of Financial Assets 0.20 (3.66) 0.20 {359)
e.|Sales of Products - 704.90 -
f.|Other Operating Income 1.07 - 1,07
2 |Other Income - - 69.22. 141
Total Revenue from Qpesations ( 142) 71.43 54,54 980.21 207.15
3. |Expenses:
a.|finance Costs 47.81 3230 169.89 32.32
b.|Cost of Materiai Consumed - 37882
<. |Employee Benefits Expenses 28.40 29.05 150.56 112.14
d.|Depseciation.amors2ason and impairment 1.03 0.97 4.27 142
e.|Other Expenses 14.00 9.00 162.30 58.62
‘Tatal Expenses 91.23 71.32 865.84 204.50
4, |Profit/(Loss) before Exceplional Items and Tax (1+42-3) (19.80) (16.78) 114.37 2.65
S. |Exceptional Items ) - . -
6. |profit/(Loss) before Tax (4-5) {(19.80) {16.78) 114.37 2.65
7. |Tax Expense
- Cyerent Tax 2.55 2198 38.54 26,34
- Deferred Tax (3.27) (22.35) (9.43) (22.86)
8. |NetProfit/(Loss} after tax (6-7) {19.08) (16.41) 85.25 (0.83)
9. |Add /({Less) : Share of Profit / (Loss) of associates - - 2.64 2.17
16 Net Profit/(Loss) after tanes and share of profit / {Loss) of (19.08) (16.41) _— 1.38
associates. (8-9)
11, |Other Comprehensive Income after tax {47.44) (55.49) (48.39) (55.49)
12. |Total Comprehensive Income (10+11) {66.53) {71.90) 39.50 {54.15)
13 [Net Profit for the period attributable to :
Owners of the company 33.87 (5.63)
Non controlling interests 54.02 6.98
14 |Othgr Comprehensive Income for the period atiributable to:
Owners of the company {48.00) {54.15)
Non controlling interests (0.40) £
1S |Total Comprehensive Income for the period attributable to :
Qwners of the company {14.13) {59.78)
Non controlling interests 53.63 6.92
16. |Paid-up equity share capital [Face Value Rs. 10/-) 1,285.26 1,285.26 1,285.26 1.285.26
18. |Eaertings Per Share (Face Value Rs.10/-)*
a) Basic {0.15) (0.13) 0.68 0.01
b} Diluted (0.15) (0.13) 0.68 0.01

° Earnings per shares for the snterim period is not annualised
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LADDERUP FINANCE LIMITED

Regd. Off.: A.102, 1st Floor, Hallmark Business Plaza, Sant Dyaneshwar Marg, Near Gurunanak Hospital, Bandra (East ), Mumbai

-400051%. India, CIN : LE7120MH1993PLL074278
Statement of Unaudited Financial Results for the Quarter Ended 30th june, 2019

Notes:

1 The above results of the Company for the quaster ended on June 30, 2019 have been reviewed by the Audit Comntuttee and
approved by the Board of Directors at their meeting held on August 26, 2019.

2 The above ¢onsofidated results represent results of Ladderup Finance Limited, its subsidiaries M/s, Ladderup Wealth
Management Private Limited, Godland Enterprises Private Limited { formerly known Godland Resorts Private Limited ) and i%
stepdown subsidiary i.e. Waterproof Carporation Private Limited and assoctlate le.M/s. Annapurna Pet Private Limited and have
been prepared in accordance with Ind AS 110 - “Consnlidated Financlal Statement” and Ind As 28 on “Investments in Associates
in ™ respectively.

3 The Compndy tias adopted Indian Accounting Siadanrds {IND AS) with effect from Qist April. 2019 and consequently., these
financiat results have been prepared in accordanse with the recognition and measurement principles laid down in IND AS 34
Interim Financiat Reporting prescribed under section 133 of the Companies Act, Z013 read with relevant rules issued there under
and other accounting principles generally accepied in India. The date of transition to Ind AS is O1st April 2018 and the impact of
transition has been accounted for in opening reserves and the comparative period resuits disclosed here are restated
accordingly.

4  Consolidated results are not comprisable as Godiand was acquired on 26th Decemher, 2018.

5 The Company have avalled exemption given in para 2.6.1{l) of SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05/07/2018; the
Ind AS complaint financial results for the preceding quarter 31ist March, 2015 and previous year ended 31st M3reh, 2019 have
not been pravided.

6 The Ministry of Corporate Affairs (MCA), vide its notitication dated October 11, 2018 addegd Dividion MI of Schedule Ili, which
provided the format for financlal statements of Non-Banking Financial Companies, as defined in the Companies {indian
Accounting Standards) (Amerdment) Rules.2016. These Financlal Results have been pregared in accordance with the same. The
previous periad figures have also undergone a reclassification to compty with the requiresnents of the Division il

7 Results for the.quarter ended 30th June 2018 have been restated as per Ind AS and have not been subjected to limited review or
audit. However, the management has exercised due diligence to ensure that the financial resuits provide a true and fair view of
the Company’s affairs.

8 Reconciliation of Net Profit for the quarter ended 30 June 2018 as reported under erstwhile Indian GAAP and Ind AS are
summarised as below:
pasta iny oy 3 Quarter Endegd 30 June 2018

Standalone | Consmlidated
Net profit after tax as per Previous GAAP 105.92 125.00
Add/{lLess):
Fair value of inyestments in Mutual funds (3.75) {3.59)
(Gain) / loss on sale of equity accounted through OCI (119.38! {219.38)
Financial liabilities at effective Interest rate {0-24) (0.24)
Expected credit loss - (3.81)
Deferred tax impact on above adjustments 1.04 336
Net profit after tax as per Ind AS (16.42} 1.33

ther Cornprehensive incom 1

Fair vaiue of Equity instruments through OCi {inctuding Galn/loss on sale) (75.79} {74.84)
Othars - {0:95)
Deferred tax impact on dbove adjustments 20.30 20.30
Total Comprehensive Income as per Ind AS (71.91) (54.16)

9 The segment reporting of the Company and its subsidiary has been prepared in accordance with Ind AS - 108 on “Operating
Segment” { Refer - Annexure 1}

10 Pursuant to Regulation 33 of the SEB! (Uisting and Other Discioser Reguiiement) Regulation 201S, the standalone and
consolidated results of the Company are avaiiable on the websice of the Company wwiwv.ladderup.com & on the website of BSE
www.bselndia.com,

11  Corresponding figures of the previous periods / year have been regrouped cr rearranged, wherever consldered necessary.

" for and an behalf of the 8oard
| ‘,l \—ﬁ.\ A~
Place : Mumbal 'l_ L i/ sunil Goval

Date : 26th August, 2018 .




Ladderup

Sn9e'4cu¢'«9 41 awmlk

{ Annexure 1)
Standalone Consolidated
Prticulars Quarter Ended Quarter Ended
30-Jun-19 30-jun-18 | 30-lun-19 30-Jun-18
Unaudited | Unaudited | Unaudited Unaudited
Segment Revenue:
i) Investment Activities 1,54 0.45 1,54 0.52
il} Finance Activities 69.89 54.09 69.89 54.09
iii) Investment Advisory Services - - 134.66 151.13
iv) Manufacturing Activities - - 704.90 =
Total Segment Revenue 71.43 54.54 910.99 205.74
Less : Inter Segment Revenue - - -
Less : Elimination of profit on sale of subsidiary - - - -
Net Income from Operations 71.43 54.54 910.99 205.74
Segment Resulis :
i} Investment Activities 1.54 0.45 1.54 0.52
ii) Finance Activities 22.08 21.79 22.08 21.77
iil) Investment Advisory Services - - 1.32 14.29
iv) Manufacturing Activities - - 111.94 -
Total 23.62 22.23 136.88 36.57
Add :Unallocable Income - - 69.22 141
Less : Unallocable Expenses 43.42 39.02 91.73 35.33
Total Profit/(Loss) Before Tax (19.80) {16.78) 114.37 2.65
Other Comprehensive Income
i) Investment Activities (47.44) (55.49) (47.44) (55.49)
Capital Employed
(Segment assets - Segment Liabilities)
i) Investment & Finance Activities (Note -1) 6,730.37 6,903.09 6,386.21 6,862.29
ii) Investment Advisory Services < - 256.61 276.30
i) Manufacturing Activities - - 859.59 -
iv) Unallocable - - 150.81 -

Notes:

Fixed assets and other assets used in the Company's operations or liabilities contracted have not been
interchangeably between
segments.Hence, it is not practicable to provide segment disclosures relating to total assets and

identified to the

liabilities for investment and finance activity

Place: Mumbai R
Date : 26th August, 2019 ./
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reportable segments,

as the assets are

used
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Shah Gupta & Co.

Churtered Accountants

INDEPENDENT AUDITORS' REVIEW REPORT

The Board of D:rectors
Ladderup Finance Limited
Mumbai

1. We have reviewed the accompanying Statement of unaudited consolidated Ind AS financial results of
Ladderup Finance Limited (“the Company”) and its subsidiaries ("the Company” and its
subsidiaries together referred to as "“the Group”), and share of the net profit after tax and totaf
comprehensive income of Its associate for the quarter ended June 30, 2019 (“the Statement”), being
submitted by the Company pursuant to the requirement of Reguiation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 201S, as amended, including relevant
circulars issued by the SEBI from time to time.

This Statement, which is the responsibllity of the Company‘’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibillty is to express a conclusion on the Staterment
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of india. A review of interim financiat
information consists of making inquiries, primarily of persons responsible for finahcial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in aceordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we:do not express an audit opinich.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

3. The Statement includes the results of Ladderup Wealth Management Private Limited & Godland
Enterprises Private iimited, the Subsidiary Company, Waterproof Corporation Private Limited, a
Stepdown Subsidiary, and Annapurna Pet Private Limited, an Associate.

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based
on the consideration of the review reports of the other auditor referred to in paragraph S below,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indlan Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement

5. We did not review the financial resuls% of one subsidiary included tn the consolidated unaudited
financial results, whose financial resuits refiect total assets of Rs. 4,888.63 lakh as.at.and total
revenues of Rs. Nil, total net loss after tax of Rs. 61.16 lakh and total comprehensivé vnEgiie o Rs.
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6.

(61.16) lakh for the quarter ended June 30, 2019, as considered in the consolidated unaudited
financial results have not been reviewed by us. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates $» the amounts angd disclosures inciuded In respect of these
subsidiary is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 2 above. QOur conclusion on the Statement is not modified in respect of the
above matters.

The consolidated unaudited financiai results also includes the Group‘s share of net profit after tax of
Rs. 2.64 lakh and total comprehensive income of Rs. 2.64 lakh for the quarter ended June 30, 2019,
as considered in the consolidated unaudited financial results, in respect of one associate based on
their financial results which have ot been reviewed by their auditors. According to the infarrnation
and explanations given to us by the Management, these financial resuits are not material to the
Group. Qur conclusion on the Statement is not modified in respect of the above matters

The previously issued financial information of the Group for the quarter ended June 30, 2018
prepared in accordance with the Companies (Accounting Standards) Rules, 2006, have bgen restated
to comply with Ind AS and included in this Statement as comparative financial information. The
adjustments meade to the previously issued financial information prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 to comply with ind AS have been reviewed by us.

For SHAH GUPTA & CO.
Chartered Accountaits
Firm Registration No. - 109574W

-—""‘f. :
s L r],' }_____,.—-"" X / .
AN A | brd P
Vedula Prabhakar Sharma '.L' '. Frit /.
Partner e g/,"
Membership No.:123088 Ekfg‘“m

UDIN:19123088AAAACTB234

Ptace: Mumbai
Date: August 26, 2019
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Shah Gupta & Co.

Chartered Accountants

INDEPENDENT AUDITORS' REVIEW REPORT

The Board ¢f Directors
Ladderup Finance Limited
Mumbat

1.

3.

We have reviewed the accompanying statement of unaudited Ind AS standalone financlal results of Ladderup
Finance Limited {*the Company”) for the quarter ended June 30. 2019 ("the Statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of SEB! (listing Qbligations and
Disclosure Requirements) Regulatiois, 2015 (as amended), Including relevant circulars issued by the SEBI from
time to time,

This Statement, Is the responsibitity of the Company's Management and has been approved by the Company’s
Board of Directors and has been prepered in accordance with the recognition and measurement principles 1aid down
in Indian Aceounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Qur responsibiflty is to issue a
report on the staterrients based on our review.

We conducted our teview of the Statement In accordance with tive Sendard on Review Eivgagements (SRE) 2410
“Review of Internm Financia! Information Performed by the Independent Auditor of the Entity”, Issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of materiaj misstatement. A review is limited
primanly to inquiries of company personnel and analytical procedures applied to financial data and thus prowvides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opsnion.

Based on our review conducted as above, nothing has come {o our attention that causes us to belleve that the
accompanying Statement prepared In accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting pnnciples generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, Inciuding the manner In which it ts to be disclosed, or that it
contains any material misstatement,

The previously issued Financial information of the Company for the quarter ended June 30, 2018 prepared In
accordance with the Comipanies (Accountng Standards) Rules, 2006, have been restated to compiy with Ind AS
and included in this Statement as comparative financial information. The adjustments made to the previously
issued financlal information prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to
comply with Ind AS have been reviewed by us.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Reglstration No. - 109574W
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Plage: Mumbai
Date: August 26, 2019
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